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THE WEEK 


Further interruption to business was caused this week 
by the greatest snow storm the eastern section of the 
country has experienced in a quarter of a century. Trade 
in general was seriously handicapped for a time and trans- 
portation and wire facilities temporarily demoralized, while 
the extent of the property damage was considerable. Sus- 
pension of freight movements retarded the distribution of 
foodstuffs and fuel and again resulted in higher prices 
for various commodities, there being 32 advances and 25 
declines in the 310 quotations compiled by DuN’s Review. 
Recovery from the effects of the blizzard was compara- 
tively prompt and the lifting of railroad blockades and 
resumption of telegraphic service brought about a more 
normal condition of affairs. Reports from the leading 
commercial and industrial centers, however, continue of 
a mixed character, increased activity in certain directions 
contrasting with a tendency toward dulness in others. The 
recent severe weather proved a distinct boon to business 
in footwear, both in retail and jobbing circles, and ac- 
cumulated supplies have been materially reduced. High 
values act as a check to the demand for leather, yet there 
is no indication that tanners are disposed to make con- 
cessions. Trade in cotton goods at first hands is irregular 
and generally quiet, but men’s and women’s wear remain 
in fair request, with woolen and worsted mills moderately 
well employed. Transactions in wool are still of consid- 
erable volume, although manufacturers hesitate to pay 
the prices asked by holders. An expansion in operations 
at iron and steel plants is reflected by a net increase in 
the number of active furnaces, and the production of pig 
iron during February exceeded that of the previous month. 
No broad buying movement is now in evidence, but sev- 
eral substantial railroad contracts are reported and some 
mills are sold ahead through May. Consumers of copper 
continue to hold off and the price situation is easier, the 
large agencies having announced a reduction from former 
levels. Returns of railroad earnings and bank clearings 





still show declines from a year ago, the gross income of. 


transporting companies reporting for three weeks of Feb- 


‘ Yuary decreasing 4.3 per cent. from the same period of 


1913, while clearings through the banks this week showed 
a loss of 7.0 per cent. Improvement occurred in financial 
conditions at Paris, which drew another $2,000,000 in 
gold from New York without affecting local money rates. 
New financing by railroad and industrial corporations in 
February was on a more extensive scale than for some 
time past, although the figures did not equal the total 
last year, when the output was unusually heavy. 

Although commercial failures during February were 
again above normal, gratifying improvement was shown 
in comparison with the returns for January. Some de- 
crease in the country’s business mortality is to be expected 
during the second month of the year, and both in number 
of defaults and amount of liabilities the record was dis- 
tinctly better than in the earlier period. There were 
about 350 fewer suspensions than in January, with an ac- 
companying reduction of fully $17,000,000 in the sum of 
money involved, and while more insolvencies occurred than 
in February, 1913, the indebtedness, on the other hand, 
was considerably smaller. In the latter respect the test 
exhibit was made by manufacturing occupations, in which 
there was a contraction of approximately $7,800,000, but 
numerically the comparison was somewhat adverse. Trad- 
ing losses varied only slightly in number and did not 
supply as large a total of liabilities as a year ago, where- 
as there was a material increase in the class embracing 
agents, brokers and similar concerns, owing to a few 
failures of unusual size. Broadly considered, the insol- 
vency statistics for February indicate that many of the 
weak spots in the commercial and industrial situation have 
been eliminated, and from now on the returns may be ex- 
pected to show progressive improvement. 

The increase in pig iron production during February is 
indicated by the statistics compiled by the Jron Age, which 
show a total output in the 28 days of that month of 1,888,- 
813 tons, as compared with 1,885,054 tons in January. 
This is at the rate of 67,458 tons a day against a similar 
average of 60,808 tons in the earlier period. All of the 
gain was due to the expansion in steel work’s operations, 
those interests turning out iron at a daily rate of 47,505 
tons in contrast with 40,691 tons in the preceding month. 
There was a net gain of 21 in the number of active fur- 
naces, there being 218 in blast on March 1 against 197 on 
February 1. Advices from the Pittsburgh district sug- 
gest that while no pronounced increase in new business 
has occurred, the situation is improving and some sub- 
stantial railroad contracts are reported. The demand for 
crude steel is broadening and encouragement is derived 
from the volume of specifications in finished products. Wire 
products are selling more freely, as are also sheets and 
tin plate, and for advance business the tendency of prices 
is upward in certain lines. Higher quotations are asked 
for pig iron for second quarter delivery, while the mini- 
mum on billets is still $21, Pittsburgh. Following several 
weeks of moderate activity, the inquiry for scrap materials 
has abated and consumption continues below normal. 

There has been a larger movement in footwear than 
for several weeks previously and jobbers are in receipt of 
many duplicate orders. Those interests, in turn, are buy- 
ing more freely from manufacturers, with practically all 
of the contracts stipulating immediate delivery. Some 
producers are asking higher prices and the situation in 
that respect continues very firm, owing to the advancing 
tendency of the raw material. The volume of sales in 
leather is not quite so large as recently, although in a 
general way business continues good. Any broad buying 
movement, however, is restricted by limited receipts and 
offerings, and tanners do not seem disposed to book orders 
very far ahead. It is reported that large local tanners 
are closely sold up on first selection scoured backs, which 
have met with a free distribution at 46c. The severe storm 
served to demoralize conditions in both wholesale and re- 
tail dry goods circles. Buyers are operating moderately 
on domestics, while converters and printers are supplying 
their requirements for the next two or three months. Fine 
and fancy cottons are easy and heavy duck is dull. Steadi- 
ness prevails in the markets for men’s wear and nearly 
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all wool products are advancing. Worsted yarn spinners 
are well supplied with business, and silks are in large 
demand. 

Operations in the speculative markets for the leading 
farm staples were materially restricted by the interruption 
to wire service, trading being almost at a standstill early 
in the week. Hence, price fluctuations were generally nar- 
row, but in wheat the trend was mainly downward as de- 
pressing influences predominated. These included dis- 
appointing cables, lower Argentina offerings and con- 
tinued favorable reports regarding the domestic winter 
wheat crop. On the other hand, world’s shipments fell off 
sharply and there was a further reduction in United States’ 
visible supplies. Corn was irregular, with alternate declines 


and advances, and some loss the ultimate result. Stocks 
of that cereal are increasing and there were estimates of 
large surpluses in foreign countries. The movement of 
grain was retarded by the storm and western receipts of 
wheat this week of 3,263,000 bushels were smaller than 
the 4,523,000 of a year ago, while exports from all ports 
of the United States, flour included, of 2,734,422 bushels 
compared with 2,029,579 in 1913. Arrivals of corn at 
primary points were 4,285,000 bushels against 5,250,000 
and Atlantic Coast shipments were only 35,000 against 
2,377,000 last year. Long liquidation brought lower prices 
for cotton, the decline at one time being rather sharp. 
Selling by large spot interests had a depressing effect and 
some stop loss orders were uncovered. 





General Commercial and Industrial Conditions 





NEW ENGLAND 


Little Change in General Conditions, but Indica- 
tions Favorable in Most Lines 


BOSTON.—Little change has occurred in the com- 
mercial and industrial situation. The week has been 
quiet in all branches. New business with merchants has 
been slow, and mills and factories have received few fresh 
orders. This condition is not considered as likely to con- 
tirue, the situation on the whole being considered healthy 
and the outlook encouraging. First-hand business in cot- 
ton goods is irregular and quiet with most factors; job- 
bing firms are having a fairly satisfactory distribution; 
retail traffic is seasonably quiet. A steady business in fall 
lines of women’s dress goods has continued and men’s wear 
fabrics are meeting with a fair demand. Woolen and 
worsted mills on the whole are fairly well employed, but 
manufacturers complain of the very narrow margins. 
Worsted yarn spinners are well supplied with business. 
Tops are in good demand and firm. The mohair market 
is quiet. Wool continues in brisk request and is in a 
healthy and strong position. No improvement is to be 
noted in the iron and steel situation, business in all de- 
partments being confined to immediate necessities of con- 
sumers. Lumber and building materials are dull pend- 
ing the opening of spring operations. There is a quiet 
and firm leather market, with tanners demanding full 
prices and an advance predicted should the demand be- 
come active. As long as hides maintain their strength 
lower leather is out of the question. In footwear jobbing 
trade has been fair and retailers’ stocks have been satis- 
factorily reduced by the winter weather ‘of February, 
while manufacturers report the outlook as encouraging, 
with more business in sight. 

All kinds of fresh meats hold firm and are in fair demand, while 
pork provisions are quiet and easy. Receipts of poultry are light 
and keep sold up at firm prices. Fine butter has advanced owing 
to scarcity and small receipts, but ordinary and good are in large 
supply and easy. Cheese is firm, owing to small stocks and slightly 
better demand. Receipts of eggs have materially increased despite 
the weather, and prices have dropped sharply. Potatoes have de- 
clined and all fruits and vegetables tend lower, receipts increasing 
with milder weather. Millers quote firm prices for flour, but de- 
mand is slow and buyers refuse to operate at the prices asked. 

SPRINGFIELD.—Silk hosiery manufacturers report a 
20 per cent. increase in business as compared with that 


of a year ago, with prospects bright. Papeterie manu- 
facturing concerns are running to capacity. Clearings and bal- 
ances this week at Holyoke and Springfield show a large increase 
as compared with corresponding date of a year ago. The weather 
still stimulates retail business, especially in the clothing line. The 
municipality is about to develop two important streets in the heart 
of the city and real estate operators state it will have a tendency 
to improve the real esteate market. 

BANGOR.—The protracted cold weather, while stimu- 
la.ing the movement of clothing and shoes, has checked to 
a certain extent some other kinds of business. Freights 


from the northern part of the State have suffered the 
greatest delays in the history of the Bangor & Aroostook Railroad. 
Agricultural interests, which are very important in eastern Maine, 





seem to be in fair shape, the farmers having money enough for 
ordinary requirements, and the most of them having enough hay on 
hand to carry them easily through the season. It is too early to 
tell the results of lumbering, but the belief is that the cut will be 
about normal. and the price is expected to be near the average. 
The national banks in Bangor are starting under the new banking 
conditions provided by the Government, and the three trust ‘om- 
panies, operating under State law, appear to be doing well, with a 
tendency to lend money more readily at 5 per cent., for large 
amounts, than formerly. Unlike conditions in the large business 
centers, real estate ownerships here are divided into many rela 
tively small holdings, so that this element is of importance. No 
striking features are reported in eastern Maine, or anything special- 
ly out of the ordinary, and the whole section seems reasonably 
prosperous, but hardly booming. 

PROVIDENCE.—-Sales made by producers and distrib- 
utors in this district the past few weeks have been, as a 
general rule, as large as usual for this period, though 
orders in most cases have been for smaller amounts. The 
wintry conditions prevailing here during the greater part 
of last month came too late to be of much benefit to most 


concerns, but, naturally, increased the sales of coal and 
rubber goods. In the woolen and worsted industry the smaller 
plants are reported to have received good orders, which will keep 
them quite busy throughout the present season, while the larger 
factories have enough work ahead to operate about 75 per ceat. 
of their machinery for at least two months, at prices fairly 
remunerative. Fall orders for cotton goods are now running out, 
and manufacturers are receiving few new orders of any size. 
Prices are to some extent being dictated by buyers, though one 
large concern, which operate a number of plants, is for the pres 
ent, at least, holding quotations firm. Yarn dealers describe busi- 
ness as being somewhat “spotty,” with little evidence of any change 
in the near future. This is between seasons for the jewelry in- 
dustry, but the volume of sales is much less than normal in prac- 
tically all lines, and most firms are at present engaged in getting 
out their new samples. In the metal trades more inquiries are 
being made for machines and machine tools of all sizes, but a 
large number of men are still unemployed. Silk mills are still 
doing well, and some of the factories manufacturing rubber goods 
are operating to their full capacity. 





MIDDLE ATLANTIC STATES 


Business Impeded by the Weather, but Dispersal 
of Much Winter Merchandise Beneficial 


PHILADELPHIA.—Generally favorable reports pre- 
dominate, the weather having stimulated the movement in 
certain lines, while others are making preparations for an 
increased business within the near future. Commission 
dry goods houses say that trading continues active, and 
jobbers of hosiery, underwear and notions report indica- 
tions of improvement. Wholesale millinery dealers are 
busy with their spring openings, and so far the volume of 
sales has been quite encouraging. Manufacturers of wear- 
ing apparel and kindred lines are experiencing rather 
quiet conditions at present, but the consensus of opinion 
is that business will be active during the coming season. 
Leather is in good demand, with prices high and the better 
grades of heavy stock selling at a premium. Trading in 
glazed kid has improved to some extent and prices are 
advancing. Shoe dealers report that leather footwear is 
selling slowly, but that rubber goods are going rapidly into 
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consumption. Notable firmness prevails in wool, as most 
dealers are operating with light stocks. There is a very 
fair demand and some manufacturers are reported to be 
experiencing difficulty in obtaining supplies of suitable 
domestic grades. This fact is causing increasing sales of 
imported wools, business in these lines now constituting a 
considerable proportion of current transactions. Desirable 
quarter-blood fleeces are in brisk request, and owners are 
asking higher prices. Buying in territories is restricted 
by the small offerings and values are firm. While the mills 
are not operating to their full capacity as a rule, most of 
them are well employed and prospects are fairly encour- 
aging. 

Weather conditions have benefited the anthracite coal market, 
and demand for domestic sizes has been more than equal to the 
supply, but the situation in bituminous remains only fair, with 
no increase in the movement in sight. Although some wholesale 
dealers in lumber say that they are doing a good business with a 
fair margin of profit, the volume of trade as a whole is unsatis- 
factory and prices, especially in soft woods, show considerable 
fluctuation, Manufacturers and jobbers of paper report some in- 
crease in the volume of sales and a fair amount of business is being 
transacted in chemicals and drugs. Manufacturers of and dealers 
in paints, painters’ supplies and wallpaper note steady improve- 
ment, orders being taken in large amounts for about all grades 
of materials. There is a fair trade in liquors at wholesale, prac- 
tically all kinds ot goods selling in a moderate way. Local whole- 
sale and retail dealers in groceries report the maintenance of satis- 
factory conditions, the movement being in well-sustained volume, 
with prices steady and prospects for the future encouraging. 

PITTSBURGH.—Milder weather results in a better re- 
tail trade with the large department stores and season- 
able goods are now in fair demand, the more general re- 
sumption of manufacturing, also, adding to the purchas- 


ing power of the community. In wholesale lines, trade is 
almost of normal proportions, with collections easier. Building 
permits for February were augmented by one project involving $1,- 
200,000 estimated cost, the total for the month reaching $2,010,560, 
which, in connection with the total for January of $1,171,037, 
represents an exceptional figure for the period. The outlook for 
lumber and building material is quite favorable, and window glass 
has sold in large quantities with prices stable and likely to ad- 
vance. Consumers of fuel are laying in supplies, in view of the 
uncertain labor situation, and the demand is still further quick- 
ened by the extremely cold weather experienced in different sec- 
tions, so that the bituminous coal market is again showing signs 
of life: Operations are being increased, mainly against contracts, 
though spot tonnages are moving rather more freely than here- 
tofore. Run of mine is quoted nominally $1.30 f. o. b. mines, but 
this price is not strictly observed. 

HARRISBURG.—Cold weather during the past three 
weeks has added to the demand for heavy wearing apparel, 


but retail trade in other lines has been particularly dull 
since the first of present year. Shoe factories are running on short 
time, but hosiery manufacturers are quite actively engaged and 
report an increase in volume of business over corresponding period 
last year. Cigar industry is active and the outlook favorable. 
Branch houses in this vicinity handling agricultural implements 
report that trade is brisk and they anticipate a good spring. Col- 
lections remain slow, although money is plentiful. 





SOUTH ATLANTIC STATES 


Numerous Lines Report Quiet Conditions, but 
Prospects, on the Whole, Encouraging 








BALTIMORE.—tThere is not much change to be noted 
in the wholesale lines of trade, though the recent more sea- 
sonable weather has perhaps tended to stimulate the busi- 
ness of retailers. Crop conditions at this time are being 
considered probably more than usual as a factor. Good 
soil and plant conditions are said to exist at this time, 
favorably affecting wheat, rye and oats. It is believed 
that the number of unemployed represented in some in- 
stances has been exaggerated, and at this period, while 
dulness in the clothing manufacturing industry has 
lessened the number employed, there are instances where 
the large steel and iron operators are putting on additional 
forces. The earnings of railroads continue low as com- 
pared with earlier figures. Coal exports from this port 
were 67,342 tons during February, as compared with 
62,221 tons during January. The retail coal market, how- 
ever, remains quiet. While business continues slow in 
most textile lines there is considerable activity noted in 


millinery at wholesale, which is probably already affected 
to a degree by the approaching Easter holidays. The 
lumber trade shows signs of improvement, and among the 
builders and real estate men there is apparently more 
optimism than during the previous week. 
RICHMOND.—tThe cold weather of the past two weeks 
has materially assisted the movement of seasonable mer- 


chandise at retail, though the heavy snow storms in the 
early part of the week have been detrimental to wholesale business 
on account of interference with deliveries and the movement of 
salesmen in the country territories. The general demand is fair, 
and collections are a little better than the average. Local whole- 
salers have inaugurated a “Spring Trade Week” for the benefit of 
Virginia and North Carolina buyers, which is in progress, and 
fair results have been obtained so far. Contractors and dealers in 
building supplies look forward to a brisk business with the advent 
of warmer weather, and the real estate market promises to be more 
active than for some months. The industrial situation appears 
practically unchanged, and labor is fairly well employed for this 
season of the year. 

NORFOLK.—The extreme cold weather prevailing 
through this section for the past two or three weeks has 


had a stimulating effect on retail trade, especially in foot- 
wear and winter merchandise, and a considerable amount of goods 
has been disposed of, which in the earlier part of the season it was 
thought would have to be carried over. Business at wholesale 
continues satisfactory and collections fair. In dry goods, millinery 
and notions spring trade shows a good increase as compared with 
the same period a year ago. The movement of groceries and pro- 
visions is well maintained and the demand for fertilizer, agricul- 
tural implements and other farm supplies is good. 


LYNCHBURG.—Although February proved to be a 


good month with local jobbers, the recent severe weather 
has had a temporarily adverse effect on business in all lines. There 
is little demand for hardware, and the movement of dry goods, 
notions and kindred lines is slow. Shoe salesmen are also off the 
road for fall and winter samples, which fact to some extent cur- 
tailed orders in that line. Retail trade is also quiet and collections 
slow. 

ATLANTA.—The recent cold weather has enabled re- 
tailers to reduce their stock of heavy wearing apparel to 


some extent, and clearance sales in clothing and furnishing 
goods lines have also given a certain stimulus to trade with such 
dealers. Wholesale houses report a good volume of business for 
spring, this being true in practically all lines. The demand 
for groceries and feedstuff is also active. Collections are coming 
in as well as anticipated. tanks, both in the city and country, 
have an ample supply of money for legitimate mercantile and manu- 
facturing requirements, and interest rates are normal. Trading 
in real estate is not as brisk as a year ago, and building operations 
are smaller. 


JACKSON VILLE.—While neither wholesale or retail 


business is particularly active, the volume of sales in most 
lines makes a fair comparison with a year ago. Demand for gro- 
ceries is good, with the movement fully up to that of last year 
at this time. There is also a fairly satisfactory volume of sales 
of dry goods and similar merchandise, and business is reported as 
being well up to the average. ‘There is a moderate inquiry for 
naval stores at steady prices. The situation in lumber shows a 
slight improvement, but while prices are somewhat higher and 
demand is more active, conditions are not yet entirely normal. 
Money is in brisk request, but the supply is ample for all legitimate 
requirements. Collections are slow. 





SOUTHERN STATES 





Optimism becoming More Pronounced as Prep- 
arations for Spring Become General 





ST. LOUIS.—Preparations for spring trade goes steadily 
onward and the outlook for increased business is very en- 
couraging. The weather has been a considerable factor, 
as the prevailing lower temperature has materially as- 
sisted in reducing stocks of winter merchandise of all 
kinds and added many good filling-in orders. The pre- 
valence of snow and rain has especially benefited the re- 
tailer of footwear by largely increasing the movement of 
both rubber and leather goods. Manufacturers of foot- 
wear are increasing their factory forces and making ready 
for a large future business, while wholesalers and jobbers 
are having satisfactory trade. The cold weather has also 
greatly increased the consumption of coal and other fuel 
products. Both wholesale and retail grocers report satis- 
factory trade. Wholesalers of clothing report conditions 
very favorable and business good. Dealers in automobile 


pee nee rn “- 


sone — alma egg eteinanm— eeiparen ta 


mt o 
































































































































































: ——— aw > ain Una asia iraiien sais ceca 
oo _ 


-- OT I AE BEP OE Te EF A TS, 


es 


co 


Soe 
= 3 


er 


ee 
T ye rel ar> aPer aw > 


ae. Slag aoa 


otek tee) 


6 DUN’S REVIEW 


{March 7, 1914 








supplies are having a brisk trade. Dry goods continue to 
move along in very satisfactory volume. Collections show 
some improvement and in several lines are fairly good. 
Foundrymen say business has been very quiet in their 
line. Electrical supply houses are doing well, and manu- 
facturers of storage batteries say there is a large and in- 
creased demand for their product, especially from manu- 
facturers of motor cars. Dealers in paints and painters’ 
supplies and wallpaper report an active demand and fecl 
that spring business will be good. 

LOUISVILLE.—tThe latter part of February was quiet, 
due largely to unfavorable weather conditions, but the 


general experience reported is of somewhat better net re- 
sults for the month than in 1913. Hardware and mill supply houses 
have had an average business during the week, and demand for cloth- 
ing has perceptibly improved. Dry goods and notion houses re- 
port a moderate volume of sales. Meat packers have experienced 
a dull week, which is attributed to the high prices of hogs and to 
the curtailed consumption during the Lenten season. 
KNOXVILLE.—Business at wholesale is fairly good, 
but road men were hampered by inclement weather. Most 


of the jobbers report good results for February, some 
houses gaining in volume over 1913. Collections were not satis- 
factory and improvement is not looked for until the weather opens 
up. Retail business was active last week, although spring trade has 
not started to much extent. The cold, inclement weather is too 
late to help much except as to local coal dealers, The mining situa- 
tion shows no change of importance and steam coal is moving fairly 
well, with good car supply. Bank clearings locally show an in- 
crease and the feeling is very optimistic. A very large plant is 
now ready to begin operations, adding materially to the payrolls 
of the city and giving employment to a large number of laborers. 
This and other enterprises will probably cause a shortage of help. 


NASHVILLE.—Jobbing trade generally is reported 


much more satisfactory than at any previous time during 
this year. Orders are being received plentifully, but there is more 
or less complaint, with reference, to slowness in collections. There 
is no demand for any particular kind of merehandise. The con- 
dition of the money market is satisfactory, and while money was 
a little tight up to a few weeks ago, it seems to be easier at this 
time. Retail trade is rather more quiet. 





CENTRAL STATES 





The Situation Gradually Improving, with the In- 
creased Demand for Seasonable Commodities 





CHICAGO.—Weather conditions here and in the West 
have steadily improved and there has been distinct broad- 
ening in the leading activities. Production in the im- 
portant industries exhibits a moderate gain over the last 
few weeks and the volume of new demands includes a 
wider variety of future deliveries. The iron and stee! sit- 
uation reflects more firmness in prices and more labor is 
employed, while machinery and foundry lines find orders 
encouraging for a steady run. Storms in the East hindered 
traffic bound in that direction, but local and western ship- 
ments attest increased tonnage movements. Factory de- 
mands for cars show larger than in some months past. 
Forwardings of general merchandise are notably heavy. 
Soil conditions in the western sections are favorable to 
rapid spreading of spring work and farmers call more 
urgently for plantation needs and materials for improve- 
ments. The excellent prospects in grain growing and live 
stock impart much encouragement to the general outlook 
for improving business. Retail trade has risen to ade- 
quate volume here and at the interior, and less complaint 
is heard as to carried over winter stocks. The attendance 
of visiting buyers in this market exceedel the previous 
high record for this time of year. Sales of rubbers re- 
cently improved and there is now recovery in demands for 
footwear. Road and mail orders in the jobbing branches 
reflect increasing sales for remote points. Demands for 
fall merchandise make a fair showing, although prices in 
some respects cause hesitation. Both city and country 
collections remain slow, but there is less complaint than 
a month ago. Permits for business structures in Chicago 
in February were 45 in number and $2,150,000 in value, 
and compare with 54 and $1,145,265, respectively, for Feb- 
ruary, 1913. Building permits this week, $2,061,600 in 
value, compare with $768,100 last week and $758,550 last 


year. Real estate sales aggregated $1,997,613, against 
$1,471,019 last week and $2,092,018 in 1913. 

Raw material markets exhibit irregularity in current supplies, 
there being decreases in arrivals of lumber, minor metals and 
wool, while hides and leather have gained over this time last year, 
but prices maintain firmness. Stocks of provisions in store are 
heavier than last month and a year ago and there is further ac- 
cumulation of breadstuffs at the elevators. The demands are 
well sustained for hog product, despite high prices, and live meats 
are promptly absorbed. The grains, however, remain in slow re- 
quest and flour outputs have been reduced. Combined movements 
of the five leading cereals at this port, 9,945,000 bushels, compares 
with 6,724,000 bushels last week and 11,324,200 bushels last year. 
Compared with 1913 receipts increased 8.5 per cent. and ship- 
ments decreased 35.3 per cent. Flour receipts were 227,000 bar- 
rels, against 171,000 barrels last week and 160,000 barrels in 1913 ; 
shipments, 104,000 barrels, compared with 85,000 barrels last week 
and 102,000 barrels last year. Aggregate receipts of cattle, hogs 
and sheep, rose to 335,979 head, against 321,681 head last week 
and 281,165 head in 1913. Wool receipts were 253,000 pounds 
against 353,000 pounds last week and 275,000 pounds last year. 
Hides received, 2,820,000 pounds, compare with 2,025,000 pounds 
last week and 2,512,000 pounds in 1913. Lumber receipts were 
39,269,000 feet, against 33,661,000 feet last week and 51,098,000 
feet last year. Other receipts increased in wheat, corn, oats, rye, 
seeds, dressed beef, pork, lard, cheese, butter, eggs, cattle and 
sheep, but decreased in barley, broom corn and hogs. 

PEORIA.—Business in this section is only fair at the 
present time, though the outlook is considered good for the 


coming spring. Most factories are working with reduced 
forces, though some are adding gradually.to their number ol ém- 
p’*yees as new orders come in. The volume of sales is not up to 
this time last year, but as the implement season approaches is likely 
to increase steadily in that line. Local business is very fair and 
the prospects are good for increased trade in the near future. 

CINCINNATI.—Unsettled weather the past few weeks 
has had its effect with the jobbers and manufacturers, and 
they do not look for a resumption of normal conditions 
until the spring season opens. Machine tool lines are still 
quiet and inquiries received are not sufficient to offer much 
encouragement. The manufacture of carriages and wagons 
is also dull, but this is understood to be owing to weather 
conditions. Local concerns in this line have a few orders on 
hand to be shipped some months hence. Under the circum- 
stances quiet naturally prevails in the carriage hardware line, 
but the season just closed was fairly satisfactory and fully 
up to expectations. General hardware business is below normal 
and local dealers do not look for improvement soon unless: there 
should be an early spring. The weather is also held responsible 
for retarding building operations. Local contractors, however, 
feel confident that spring will bring considerable work as a num- 
ber of good-sized cortracts have been let, inquiries are being re- 
ceived daily and prospects-look fairly good. Plumbing houses have 
just closed a satisfactory season, taking all into consideration, 
and* are well pleased with the outlook. Conditions in the elec- 
trical supply business are fairly good, most sales being in spe- 
cialties, especially telephone equipment. General lines, however, 
are rather quiet, demand not being up to normal. Paint and 
glass houses are busy making arrangements for the new season. 
Quite a few good-sized orders are on hand and prospects look 
favorable. 

CLEVELAND.—tThe business outlook is steadily grow- 
ing better and there is ample evidence that trade is im- 
proving. The railroads in this district report a growing 
demand for freighters, and idle cars have almost entirely disap- 
peared from the yards. Building operations already show renewed 
activity. Permits for February aggregated $1,398,000, being the 
largest for that month ever recorded here. The general produce 
market has been strong all week, with a decided upward tendency. 
Retail trade remains brisk and jobbers report very satisfactory con- 
ditions in practically ali lines. Collections show improvement. 


COLUMBUS.—General business is somewhat improved, 


and while the change is not great, it is in the right direc- 
tion. Wholesale trade is fairly brisk and indications favorable 
for a good spring movement in most lines. The coal industry has 
been more active for the past two weeks, because of cold weather 
and prospective labor trouble, the latter having caused a stocking 
up. CQonditions will not be materially changed, however, until 
after April 1 and the new wage scale is adjusted. The outlook 
for the wheat crop is good at this time as the acreage is large 
and the plant has wintered well so far. 
MILWAUKEE.—Retail sales continue in fair volume, 
and small increases were shown in practically all lines 


during the last week as compared with the corresponding 
week in 1913. The weather was particularly favorable, and a 
continuance of seasonable temperature will help to move many 
heavy goods, although at reduced profits. Among the manufac- 
turers there continues an optimistic feeling, and their action in 
slowly increasing the production of their plants, with a conse- 
quent expansion in the number of workmen employed, points to 
a successful spring season. Reports from the interior manufac- 
turing centers are along this line, and indicate growing activity. 










































































inst 


plies, 
and 
year, 
. are 
r ac- 

are 
peats 
vy re- 
nents 
pares 
year. 
ship- 
bar- 
(913 ; 
week 
hogs 
week 
junds 
year. 
junds 
were 
8,000 
, rye, 

and 


, the 
r the 


uced 
I €m- 
up to 
likely 
fr and 


reeks 
, and 
tions 
still 
nuch 
Zons 
ather 
rs on 
rcum- 
line, 
fully 
ormal 
there 
nsible 
vever, 
num- 
ig re- 
_ have 
ation, 
elec- 
| spe- 
wever, 
t and 
pason. 
| look 


rTOW- 
; im- 
wing 
disap- 
newed 
g the 
‘oduce 
dency. 
y con- 


oved, 


lirec- 
orable 
‘'y has 
eather 
ocking 

until 
utlook 

large 


lume, 
lines 
nding 
and a 
many 
nufac- 
ion in 
conse- 
nuts to 
nufac- 
tivity. 





March 7, 1914) 


DUN’S REVIEW 7 








MENOMINEE.—tThe business situation in the upper 
peninsula of Michigan and northern Wisconsin has shown 


marked improvement during past six weeks or so, due to 
more seasonable weather. This has also permitted extensive log- 
ging operations, and the winter’s cut promises to be about normal. 
Jobbers of groceries, hardware and other staple lines have had a 
very satisfactory trade so far this year, while the lumber mills 
and other manufacturers are operating to capacity Collections 
continue fairly good and increased activity in this section of the 
country is confidently looked for during the year 1914. 
DETROIT.—General trade conditions are reported good 


with the volume of business fully up to that of a year ago. 
Collections are fair. Demand for bank loans is good, with rates 
for money ranging from 5 to 5% per cent. Bonds are in active 
request. 





WESTERN STATES 


A Normal Movement of Merchandise at Present, 
and Future Orders Satisfactory in Volume 








MINNEAPOLIS.—General trade is brisk in Minnesota 
and Iowa, but North Dakota is not in particularly good 
condition, short crops in different sections for two or 
three successive years having left the latter State spotted, 
and both buyers and sellers appear to regard it as a good 
time to liquidate and clean up. The outlook for 1914 is 
good for the season, but it will take one or two good crops 
to bring back the mercantile activity of a few years ago. 
South Dakota is in better shape, although a similar tend- 
ency towards conservatism prevails in many districts. 
This same feeling extends over the line into eastern Mon- 
tana and disappears wholly in Minnesota and Iowa. Com- 
paratively few failures are reported from the Dakotas and 
eastern Montana and the present dulness is attributed to 
conditions that are working for a decided betterment. Col- 
lections are fair to good and there is less year-old unpaid 
accounts this March than ever before in the commercial 
history of the Northwest. 

ST. PAUL.—Confidence is well sustained in financial 
and industrial circles. Heavy wearing apparel has not 
been inquired for as liberally as a year ago, owing to 
weather conditions, but manufacturers and jobbers in other lines 
report a large volume of business, which in the aggregate shows 
an increase as compared with last year. A large amount of build- 
ing will be done locally during the year. Some big contracts have 
been let and it is anticipated that all previous records will be 
broken. Collections are fair. 

KANSAS CITY.—Continued low temperature for the 
past few weeks has induced wider demands in the lead- 
ing retail lines and trade in general among the jobbers 
has also showed increased activity. Collections are about 
normal. The heavy snow which extended over this section 
of the country, accompanied by severe cold weather and sleet, did 
no damage whatever to the wheat crop. A general improvement, 
both from the price and demand standpoint, is noticed in the flour 
trade in this section. Foreign buying is more active and prices 
more remunerative. The output for the Kansas City mills dur- 
ing the past week will be about the same as the preceding week. 
The production totaled 33,600 barrels compared with 33,800 the 
preceding week. The volume of spring business in implements is 
up to normal. Demand for building supplies of all kinds has shown 
quite an increase. The volume of building permits issued during 
the past month showed an increase over the same period of 1913 
of about 116 per cent. In the local live stock market the supply 
of cattle is moderate, with demand brisk and prices ‘higher. The 
supply of hogs was in excess of requirements and prices were some- 
what lower. 

OMAHA.—Dealers in groceries and shoes report about 
the same volume of business as last year. The dry goods 
trade seems to have improved and sales show a fair in- 
crease, There is not a very active demand for hardware, though 
sales of staple articles seem to about hold their own. The move- 
ment of implements seems to have fallen off since the first of the 
year, but weather conditions of late have been favorable and dealers 
seem to be very optimistic. Collections are only fair. 

WICHITA.—Trade conditions taken as a whole are 
now on about a par with a year ago. In this section the 
winter was not a severe one, and this has helped condi- 
tions considerably so far as the farmers and stock men 
are concerned. It is reported that in the implement and vehicle 
line merchandise is moving rather slowly. During the earlier 
part of 1913 it is said merchants through this section anticipated 
a larger crop than materialized, and their stores were pretty 
well filled. For this reason they now seem to be buying more 

conservatively—keeping their stocks up in shape—but in some 


sections they are still pretty well supplied from last year. There 
is a large acreage of wheat and it is claimed prospects are fine. 
Ground is in good condition for spring plowing and the weather 
favorable. Collections continue only fair and it is said the ap- 
parently easier money conditions of the Hast have not as yet 
reached this section. 





PACIFIC STATES 


Uniformly Favorable Prospects Predominating 
in Practically Every Section 








SAN FRANCISCO.—Foreign imports for January were 
unusually large, being valued at $6,590,500, an increase of 
$2,533,300 over the same month last year, and yet the 
amount paid for duties on imports for that month was 
only $480,900, the smallest monthly total, with one ex- 
ception, in upwards of a year. Of the total imports for 
the past two months $11,147,400 was for free goods, equal 
to 80 per cent. of the whole, and raw silk constituted more 
than one-half the goods admitted free. In the last three 
fiscal years, the total imports into the United States 
showed that free goods constituted 51 to 54 per cent. of 
all. As these raw silk imports are for account of factories 
on the Atlantic Coast, they will probably be shipped direct 
through the Panama Canal next year, and the value of 


such imports will cease to be credited to this port. 

The liberal rains in February made unusually large totals for 
the season, as follows: Red Bluff, 29% inches; Sacramento, 18 
inches; Modesto, 16% inches; Fresno, 10 inches; San Francisco, 
26% inches; San Jose, 17% inches; San Luis Obispo, 28% inches; 
Los Angeles, 22 inches; and San Diego 8% inches. Heavy Cali- 
fornia oil, 14 to 21 per cent. gravity, has been advanced to 45c. 
per barrel. This makes it profitable to work wells yielding only 
12 barrels per diem. January oil dividends were $500,000. The 
Alameda Beet Sugar Company will make no sugar this year, 
but the Union Company will give the new tariff a trial for one 
year. The Anaheim Company has made contracts for 75,000 tons 
of beets at $4.50 per ton against $5.25 last year, on the basis 
of 15 per cent. saccharine. The sale of 400 tons 1912 raisins for 
mince meat at $100 per ton in 50 pound boxes is reported, and 
packers practically control the remainder of the stock in the 
State. The Hawaiian pineapple pack for 1913 was 600,000 cases 
and will be fully as large this year. Shipments are now being 
made direct from the islands to New York. Retail trade shows 
slight improvement. Money is a little easier, but rates are un- 
changed, 

LOS ANGELES.—tThe situation in jobbing and whole- 
sale circles is expressed by saying that the volume of im- 
mediate orders is rather light, although showing recent 
improvement, while orders for futures are heavier and 
much more active than they were a year ago. The gen- 
erous tains have had a good effect, both in restoring con- 
fidence and in actually increasing the volume of trade. 
One record broken in January was that for rainfall, the 
total being 10.35 inches. The total rainfall so far equals 
the average rainfall for a whole season, which is between 
15 and 16 inches, and this with the beginning of the dry 
season more than a month away. The rains have been 
beneficial in every way. They have improved the quality 
of the citrus crop, refilled the underground reservoirs, and 
assured large crops of hay, sugar beets, and the like. It 
is estimated that 100,000 head of cattle may be sent to 
California for fattening on the rich pasturage, from Ari- 
zona, Mexico and Utah. 

The annual report of the Collector of Customs for Southern 
California shows: Collections, $884,117; imports, $3,877,466; ex- 
ports, $908,612. The largest export item was fresh, dried and 
prepared fruits, $243,319; cattle, horses and mules were second, 
$146,598. Nearly all of the live stock exported went to Mexico. 
Th: largest imports were from Mexico, $765,318; followed by Ger- 
many, England and France, in the order named. The largest im- 
port item was lumber and cabinet woods, $399,992; while coffee 
was second, with $266,525. During the year 211 vessels engaged 
in foreign trade entered the ports of Los Angeles and San Diego. 
Great increase was shown in the number of vessels engaged in 
coastwise trade, the total being 357 arrivals. The estimate of 
40,000 carloads of citrus fruits for the season still holds good, and 
any future change will increase it. The output will be 14,250,000 
cases or oranges and 1,500,000 cases of lemons. The crop is valued 
at $40,000,000. The railroads will receive approximately $14,000,- 
000 for moving the crop, and $4,000,000 will go to labor. Los 
Argeles County alone will send 11,000 carloads to market this 
season. The decisions permanently establishing the $1 rate on 
lemons; that giving the shipper the right of pre-icing his own fruit 
(this means a saving of $600,000 annually), and the development 
of orchard heating and smudging as a protection against frost are 
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recent developments that will be of great value to orange growers 
and shippers. There have been no harmful frosts this season and 
about 35 per cent. of the navel orange crop has been shipped, leav- 
ing about 14,000 carloads yet to go forward. It is estimated that 
the increase in cotton acreage in the Imperial Valley this year will 
be 20,000 acres, making a total of 40,000 acres. The canteloupe 
season in the Imperial Valley is getting an early start. Many 
planted in January. Should the season continue open, without 
drawbacks, melons will be ready for market a month earlier than 
usual. An increased acreage on watermelons and grapes is being 
planted, though as yet, neither of these crops is as highly specialized 
as canteloupes. Nearly 8,000 acres have been planted to cante- 
loupes this season. The melon and grape production of the Im- 
perial Valley last year was, canteloupes, 3,419 carloads; water- 
melons, 414 carloads; grapes, 119 carloads. 


DOMINION OF CANADA 


Many Centers Report . Marked Conservatism, but 
Much Confidence in the Future 


MONTREAL.—The wholesale millinery houses report a 
very fair attendance at the spring openings this week, but 
the majority of the buyers have placed their orders care- 
fully, preferring to sort-up later. The marked rise in tem- 
perature has helped sorting business in general dry goods. 
The March series of London wool sales opened on the 3d, 
with a good attendance and active buying at prices higher 
by from 5 to 10 per cent., and advanced quotations are 
being looked for from European manufacturers of woolen 
textiles. The grocery movement is about normal, with a 
fair volume of orders being booked for shipment on the 
opening of navigation. The sugar market tends to weak- 
ness; New York prices were lowered this week, as antici- 
pated, and grocery jobbers are holding back orders, ex- 
pecting revised quotations from local refiners. A little 
more inquiry is reported in the iron market. Large con- 
sumers, such as the railways and car-building companies, 
are light buyers, but general foundrymen are fairly busy for the 
season, and have been placing some moderate orders. The Amer- 
ican market seems strengthening a little, and Buffalo quotations 
have been advanced from 25c. to 50c. a ton. Stocks of British iron 
on spot are now very low, and few orders for spring importation 
have yet been placed. Best brands of Scotch iron are quoted at 
$22 to $22.50 in small lots, and No. 3 English at about $19. The 
quality of beef hides offering is very poor, but receipts are abnor- 
mally light, and quotations have been advanced half a cent, dealers 
now buying on the basis of 15c. for No. 1. Calfskins now bring 
19c. for No. 1. Boot and shoe manufacturers are not fully em- 
ployed, and actual trading in leather is still of just a moderate 
character. Collections are barely fair, applications for renewals 
are frequent, and complete returns with regard to the heavy pay- 
ments due on the fourth are awaited with some anxiety. 

TORONTO.—Wholesale trade during the past week was 
quiet, the stormy weather no doubt having its influence. 
There is no change in general conditions. Merchants are 
cautious, and buying in most lines is from hand-to-mouth. 


Remittances generally are not up to the mark, and a large 
number of renewals are asked for. The outlook for trade, however, 
is considered bright. The economy, which is the result of con- 
servatism in the past few months, has been beneficial and with 
easier money conditions and a promise of an early spring, industry 
and commerce will be stimulated. There is a moderate sorting-up 
trade in dry goods and hardware and a fair movement in groceries. 
Prices as a rule are steady. Leather is quiet, with prices firm, and 
a little better demand is reported for hides. The grain trade is 
quiet, with a slight re-action in Manitoba wheat, while Ontario 
grades are firm owing to limited supplies. Ontario wheat flour is 
stronger. Provisions are quiet, with prices steady. Dairy produce 
is slightly easier. 

HAMILTON.—Retail trade in Hamilton and the ad- 
jacent district continues somewhat quiet, though prospects 
generally for a good spring business appear favorable. Spring goods 
are being displayed in some of the stores at present. Collections 
continue to be more or less slow, and the feeling generally is still 
towards conservatism. 

WINNIPEG.—Some decrease in bank clearings is noted, 
which is attributed primarily to the falling off in sales of 
grain as compared with a year ago. The volume of general 
mercantile trade appears to be well maintained and retail 
merchants report sales of spring clothing, furnishings and dress 
fabrics well up to expectations. The variable weather of last week, 
involving two extreme changes of temperature, interfered some- 
what with the ordinary activity of trade. The local wholesale dry 
goods market, however, shows an improved tone and a more active 
demand is also observed in hardware and blacksmith supplies. Some 
further relaxation in interest rates for large realty loans has been 
reported. Mercantile collections are not more than fair in the 
country, but some improvement is shown in the city. 





BUSINESS MORTALITY IN FEBRUARY 


Number of Failures Somewhat Larger than Last 
Year, but Liabilities Considerably Smaller 








While there were 51 more commercial failures in the 
United States during February than in the corresponding 
period of the year immediately preceding, the liabilities, 
on the other hand, showed a material decrease as compared 
with that time. Total insolvencies last month numbered 
1,505 and supplied $22,354,193 of defaulted indebtedness, 
against 1,454 in February, 1913, when the amount involved 
was no less than $28,141,258. Carrying the record back 
still further, it is seen that two years ago 1,539 business 
reverses occurred for the sum of $21,477,923; in 1911 there 
were 1,198 suspensions for $17,086,471 and in 1910 only 
1,067 concerns failed, although the aggregate debts ex- 
ceeded $27,400,000. As is invariably the case in the second 
month of the year, the mercantile and industrial mortality 
of the country reflected a considerable reduction from the 
returns of January; in fact, there were 352 fewer defaults 
than in the earlier month and the liabilities were smaller 
by fully $17,000,000. In contrast with a year ago, the best 
exhibit was made by the manufacturing division in so far 
as the indebtedness was concerned, a total of $6,335,413 
comparing with $14,172,504; but numerically the showing 
was adverse, since 374 insolvencies were reported against 
340 last year. In trading occupations the number was 
practically the same in each instance—1,068 this year 
against 1,064 in 1913—while the amount of money involved 
was $11,879,463 against $13,368,418. Owing to a few de- 
faults of exceptional size, the class embracing agents, 
brokers and firms of a similar character made a distinctly 
adverse record, 63 suspensions for $4,139,317 comparing 
with 50 for only $600,336 in the previous year. 

The following table shows the total number and the total 
amount of liabilities of commercial failures by months dur- 
ing recent years, the manufacturing and trading classes 
being stated separately: 









































































































































Manufacturing. 
a Number “A Liahilities 
1914. 1913. 1912. 1911. 1913. 1912. 
January... 407 395 374 364 $16, 730, 939 $8,762,357 $5,804,353 
February. 374 340 387 285 6,335 413 4,172,504 11,245,116 
Mareh.... .... 317 32 ye 7,699,806 8,656,688 
April ..... wien 341 313 BBB lk cdwcocsocee 6,652,356 7,020,912 
May ....-- sane 313 286 SReeesere 7,839,778 6,279,293 
June ...... edad 343 247 BOO  cecccscduces 10,366,468 6,107,759 
July ...... sinstiite 290 302 285 7,990,054 6,167,222 
on” tk. 11,254,770 7,259,346 
Sept .....- eese 352 325 236 sb00es Coscce 13,320,101 7,152,623 
October... ..«. 422 321 a. feamécuiitnins 464,55 6,309,830 
Nov ...... 0666 3882 327 AIR At as 12,653,747 7,230,614 
Denes. . eve = GRY. GER BBE .~ cccesecoeme 11,955,993 7,486,076 
Trading. 
January .. 1,390 1,463 1,249 1,133 $15, 890,980 $10,889,112 $11,773,349 
February .1,068 1,092 871 "7174 11,879 463 2 368 418 8,792,306 
March.... .... 1,004 ee. fi oeibedsebuns 332,579 75 12,285 
April ..... vibe 913 833 793 e¥it 301 7,698,653 
May ...... ee OE ARR ORR oO Ai isees 7,213,147 7,594.75) 
June ...... ound 727 692 SP « . heedanivone dis 7.469, 167 5,864,224 
_ ow oune 889 801 SE o- uinsinciatinalnatintaing 9,429,012 7,147,419 
August... .... 765 660 aa ° .ebdesbtedéee 7,621 846 7,272,305 
Sept ...... sted 799 561 Se jeadéieaetéd S173; 106 5,691,662 
OGSSREE... cose 767 794 7h; «stinbenuades 8,431,721 6,239,674 
Te cncubcu Rae 806 ree FR 8,982, "316 6,751,891 
December. .... Se ee. EE 7’ f eddikbecbvece 13,894, ‘487 9,141,413 
Total Commercial. 
January .. 1,857 1,814 1,897 1 ace $39,374,347 $22,972,769 $19,770,530 
February .1,505 1,454 1,539 1/19 22,354,193 28,141,258 21,477,923 
March.... .... 1,190 1,392 114 enomdinchascd 25,718,250 21,763,870 
April ...cce aie. nn nn hn ophieeesenns 18,445,555 16,874,727 
May ...... esse Bae Bae ©: cbeedccddace 6,863 804 15,277,462 
June ...... Seen. eee y. ae... Bn. «. peateweboden 20,767,625 12,847,711 
il iinet ecoe 3,100 1,380 1,19 vasbaceeane’. see 098, 

See: | 1,102 want eaddebGedbes 20,848,916 1 3,1 
Sept ...... eooe 1,285 1,167 iT. <- eusdetitinbinns 22,662 ,¢ 13 3,280,511 
Oc ieee” 6 alee J 0 i ge 20,245, 15,762,337 

iis, ok sis BE Bee B®  bScdcoveecds 24,199,485 ] 5.64 3,105 
DE... caso. BEES Lakh. Bowe cotunwecoces 31,480,¢ 18,164,589 












































Of the 1,505 commercial suspensions in February, 31 in- 
volved $100,000 or more, for a grand total of $10,369,329. 
This compares with 48 such defaults in January for nearly 
$22,500,000; 23 for $17,271,597 in February, a year ago; 
26 for $7,951,086 in 1912; 24 for $6.923,807 in 1911 
and 19 in 1910, when, however, the liabilities were in ex- 
cess of $18,500,000. After eliminating the failures of ex- 
ceptional size there remained 1,474 smaller reverses and 
the aggregate indebtedness of these was $11,984,864—an 
average of $8,131. Last year the number of failures for 
less than $100,000 was 1,431 and the amount involved was 
$10,869,661, the average consequently being $7,596. The 
average for 1912 was $8,947 and $8,656 and $8,451, re- 
spectively, in 1911 and 1910. With those exceptions, on the 
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| NUMBER. AVER.- 
MANUFACTURERS. LIABILITIES. AGE. 
1914, | 1913. |191°'2. 1911.) 1910. 1914, 1913. 191. 1911. 1910. 1914, 
Iron, Foundries and Nails... 5 4 10 6 5 113,000*; $7,069,500 4,374,159 364,642 | $7,670,718 23,600 
Machinery and Tools. 25 21 26 23 14 915,793 506,541 ° 694,001 * 723,087 13,412 #38632 
Woolens, Carpets & Knit Gds. 2 1 6 4 J 31,300, 4, 573,952 3: 238 '429 235,000 15,650 
Cottons, Lace and Hosiery.. 2 4 3 =* 19,000 271,900 114,200 66 ,30( 9,5 
Lumber, Carpntrs & Coopers. 43 37 46 34 22 1,009,284§ 857,008 1,227,870 8 194 1070 98,568 23,472 
Clothing and Millinery...... 46 60 50 41 38 1,517, 429,160 516,181 257, 850 303,967 7,424 
Hats, Gloves and Pure. Ghee 7 10 ll 2 6 99,950 89,590 76,82 7.39 111,624 14,279 
Chemicals and Drugs.. . 5 7 2 1 5 16,800 100 4,88 1,668 132,299 36 
WOMRCS BOE OUR. cc cosccvcvcc 7 2 2 2 5 30,800 14,103 80,000 34,150 128,000 3.68 
Printing and Engraving..... 15 15 14 2 13 187,002 261,000 231,73: 387,033 125,777 12,467 
Milling and Bakers..... 24 25 26 14 20 6,382 60,018 166,262 64 4.019 92,623 14,016 
Leather, Shoes & Harness. . 9 11 14 8 6 221,700 263,253 820,978 407,316 23,823 4,63 
Liquors and Tobacco....... 9 7 12 9 10 91,40. est 95,619 44,987 903,685 10,155 
Glass, Earthenware a Brick. . 11 10 14 1l 10 123, ase 86,321 460,623 639,400 357,523 200 
ASE WOOP. cccccec eee. ect 164 126 151 118 95 2 168,2 4,033 "017 1,807,825 1,982,050 __ 1801, 677 16,880 
Total Manufacturing..... 374 340 387 285 263 || $6,335,413 | $14,172504 | $11,245,116 | $6,336,597 | $12,821,998 || $16,940 
TRADERS. 
General Stores...... cecce 166 170 195 148 143 $1,393,184 state 4 7 $1,556,611 $1,163,047 $1 O56, 666 $398 
Groceries, Meat and Fish... 232 271 243 195 188 2,570,661 892 1,021,402 766,485 812,135 1,080 
Hotels and Restaurants.... 48 33 41 47 36 467,369 517, "709 3,344 384,098 217,956 9,736 
Liquors and Tobacco........ 77 66 76 57 43 527,092 335,311 446,353 238,400 287,05 6,845 
Clothing and Furalshing. «. ; 137 11¢ 116 102 a 1,863,108 811,937 1,016,546 1,081,098 669,081 3,599 
Dry Goods and Carpets...... 74 61 86 65 58 921,34 791,519 817,785 3,182,65€ 1,344,572 12,450 
Shoes, Rubbers an Tranks. 37 53 35 25 80 332,582 599 878 246.469 223 881 200,62 0 
Furniture and Crockery... 27 33 24 2 25 178,570 493,800 155,189 189,00€ 200,177 6,613 
Hardware, Stoves and Tools 38 36 37 27 23 645,160 342,517 469.960 226,016 180,651 16,977 
Chemicals and Drugs....... 40 34 38 28 25 486,671 111,387 181,237 52,586 441,456 12,141 
Paints and Olle.........cee% 8 8 5 2 5 77,360 87,300 46,788 8,201 35,549 9,79 
Jewelry and Clocks......... 39 34 44 28 30 775,235 431,290 512 973 401,764 188,359 19,877 
ly eG WEOTOs ccceccecse 10 7 9 12 6 33,720 27,510 68,625 491,837 21,8 3,372 
vig ee zure and Gloves...... 10 10 1l 4 4 128,400 42,500 85,162 57,042 131,392 12,840 
Al, OCEBBP .cccceccce ecceccanas 125 125 129 103 79 1,180, ‘011 6,313,926 1,290,862 1,489,010 650,858 1,84 
Betas BPIAGIMMsis od .cice ctsck 1,068 | 1,064; 1,092 871 774 $11,879, 463 | $13,368,418 $8, 792,306 306 | $10,010,117 $6, Sr yt4 $11,123 
Agents and Brokers......... 63 50 5 42 3 4,139 ‘217 600 336 1,440 501 739,757 8,174 4,488 65,703 
Total Commercial.........! 1,505; 1,454/| 1,539); 1,198) 1,067 $22,354, 193 | $28,141,258 | $21,477,923 | $17,086,471 | $27,434 829° "814,853 












































[NOTE.—Iron, Woolens and Cottons include all the branches of those manufacturers; 
ware, fixtures and implements;. Lumber includes saw, planing, sash and door mills and furniture; 
Printing includes books and maps; 


include chemical fertilizers; 
include wines, brewers and 


instalments; Groceries include creamery, teas and coffees; 


goods. 


Leather and 
bottlers; Glass includes pottery, lime, cement, 
Hotels include lodging houses and caterers; 
draperies; Furniture includes glass‘and glassware; Hardware includes implements and utensils; 
Brokers include agents, commission men, real estate agents, 


insurance, 


Shoes include 


Machinery includes vehicles, 
Clothing includes furnishings; 
saddlery, trunks and rubber goods; 


storage, express, harbor lines, etc.] 


shipbuilding, hard- 


Chemicals 


Liquors 


quarry and stone; General Stores include department stores and 
Dry Goods include 
and Jewelry includes watches and optical 


curtains and 





other hand, the present average is the highest reported for 


any February in many years. 


LARGE AND SMALL FAILUBES— FEBRUARY. 










































































COON 
Total-—— 100,000 & More— 
1914.. 374 $6,335,413 TOR ‘82, $88. 126 
1913. 4,172,504 12 10,756,355 
1912.. 887 11/245'116 083,327 
1911.. 285 6.336;5597 18 2.870490 
1910.. 263 12821996 13 9.51 ,000 
19f9.. 231 8.161.3x4 6,520, 
1908.. 398 12011,875 22 7'5571311 
7.. 2138 4,869,888 10 21366072 
06.. 223 4,553,232 9 2,768,014 
1905.. 234 3 '826'854 8  1:467.880 
4.. 223 3.226.935 7 1,416, 
1903. 230 3,376,951 7? 1,351,007 
1902.. 2 4'915.015 9 11800245 
1901.. 212 4'89R,741 7 9.273.505 
1900.. 196 4257638 9 23381.968 
1899. 4326,548 10 280-46 
1898.. 210  3.689'339 5 1,195,703 
914..1,068 $11,879,463 11 
1913..1,064 13,368.41 9 
1912..1,092 8.792806 q 
1911.. ‘871 10,010°117 9 
1910.. 774  6,488'345 4 
1909.. 841 6,410,597 7 
1908..1,175 8.672.148 7 
1907.. 68 5.452.969 6 
1906.. 685  3.566,881 1 
1905.. 749 5.418983 7 
1904.. 734 5,289/301 5 
1908.. 734 4.582.704 3 
1902.. 800 4.737.491 3 
1901.. 757 4.444873 S 
1900.. 646 4.810,258 8 1,458,365 
1899.. 595  4.849'380 5 945,11 
8. 924 5.148.032 4 763,870 
All Commercial. 
1914..1,505 $22,354,193 931 $10 
1913 .1,454 28141258 23 Tarr eor 
912..1'5: 21'477.923 26 " 951,086 
1911.1 198 17 086.471 24 928,807 
ne 7,484829 19 is Ho 82 
1909..1:105 16,734.81 14 9399'9 i 
1908 1.621 27.064,571 33 14 ‘488. 743 
1907 . ‘924 10,283.770 17 4.085,2 
1 988 10.%59'619 12 4.995.014 
1905..1,013 9.780.870 17 3,087, 
1904..1,008 15.812.553 20 8.197'854 
1903 1,030 109071454 14  35639:143 
1 (1,104 11,302,029 14 107, 
1901..1.024 11,287,211 13 3,947,042 
R. oan 9,9°31.048 1 4,247,098 
1899.. 770 9012607 16 8.926.588 
1898 1,155 9,500,641 11 . 2.459.573 

















Analysis of the insolvency record according to occupa- 
tion shows that, numerically, improvement occurred in six 
of the fifteen different manufacturing classifications, while 
in one, namely, printing and engraving, there was no 
change as compared with the preceding year. 
exhibit was made by clothing and millinery, with 14 less 
defaults, this, in fact, being the only reduction of size re- 
ported. Slight betterment was also shown by cottons, etc., 
hats, gloves and furs, chemicals and drugs, milling and 




















$7,105  . 
6709 in 1910. 
7,093 
7,145 
6,975 
5.571 
6,532 
5.915 
5,068 
5491 
6,261 
731 5,171 
q 5514 
15 5,871 
638 5,224 
590 5.770 
920 4,765 faults. 
1474 $11,984,864 $8,131 
1,431 10869,661 7,596 
1,513 13,526.837 8,947 
1,174° 10162664 8,656 
1.048  8,856.002 8,451 
1,091 7,504,902 6,879 
1,588 12576,428 4,919 
248.550 6,889 
9 ‘605 6 333 
6,698,232 6.720 
983 7,614,699 7.746 
1,016 7.268311 7,154 
*a33 Oo t0 189 aoe) 
4 ’ 
Llas 7,041.068 6,155 

















The best 


bakers, and leather, shoes and harness; yet the decreases 
in those branches of business were offset by the increase in 
the miscellaneous class alone, in which there were 38 more 
suspensions than a year ago. Furthermore, some expan- 


and glass and earthenware. 
volved, the liabilities were lighter in eight branches of 
business, with both the iron and miscellaneous divisions 
showing marked curtailment, owing to failures of unusual 
size in those groups last year. 
present year there were 14 manufacturing defaults for 
$100,000 or more, for a total of $2,388,126, thus leaving an 
average of $10,964 for the 360 other smaller reverses. 
This contrasts with an average of $10,412 in 1913, $13,193 


sion was noted in iron, machinery and tools woolens, lum- 
ber, carpenters, etc., paints and oils, liquors and tobacco, 


As to the sum of money in- 


During February of the 


two years ago, $12,743 in 1911 and no less than $13,244 


Unlike the manufacturing division, trading failures dur- 


ing February made a very close numerical comparison with 
the mortality of last year, although only four of the fifteen 


and miscellaneous. 


books and papers. 


various occupations showed fewer insolvencies than in the 
earlier period. These were, respectively, general stores, 
groceries and meats, shoes, leather, etc., and furniture and 
crockery, the reduction in groceries amounting to 39 de- 


In three branches of business no alteration was 
shown, namely, in paints and oils, hats, furs and gloves 


On the other hand, more or less in- 
crease occurred in hotels and restaurants, liquors and 
tobacco, clothiag and furnishings, dry goods and woolens, 
hardware and tools, chemicals and drugs, jewelry and 
The curtailment in the liabilities of the 
trading suspensions was due mainly to the falling off in 
miscellaneous lines, in which the amount involved was 
nearly $5,000,000 less than in the previous year, the record 
for 1913 being distorted by a few defaults of unusual 
magnitude. Some betterment was also disclosed by general 
stores, hotels and restaurants, boots and shoes, furniture 
and hardware and tools. The exhibit for the grocery class, 
however, was particularly adverse, the indebtedness being 
virtually $1,700,000 larger than a year ago, while the in- 
debtedness likewise increased in liquors and tobacco, cloth- 


ing and furnishings, dry goods and woolens, chemicals and 


drugs, jewelry, books and papers, hats, gloves and furs. 
There were 11 trading reverses for $100,000 or more last 
month, aggregating in all $4,369,803, against 9 for $6,290,- 
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242 in the year immediately preceding, 7 in 1912 for $1,- 
096,676, 9 in 1911 for $8,851,017 and 4 for $1,067,827 in 
1910. For the 1,057 failures for under $100,000 the aver- 
age was $7,105, as compared with $6,709 in 1913, when 
the smaller insolvencies numbered 1,055 and involved $7,- 
078,176. The average for 1912 was $7,093, in 1911 $7,145 
and in 1910 $6,975. 


CANADIAN FAILURES 

Both in number and amount, commercial failures in the 
Dominion of Canada during February considerably ex- 
ceeded those of the corresponding period of recent years. 
Total insolvencies last month were 227 and supplied $3,- 
526,070 of liabilities, against 138 for $1,694,719 in the 
previous year; 143 for $663,028 in 1912 and 108 in 1911, 
when the sum of money owed was $560,604. The record 
for the manufacturing division in February was 54 sus- 
pensions for an aggregate of $1,117,396, this comparing 
with 32 for $928,832 in the year immediately preceding, 
28 for $197,394 in 1912 and 27 for $100,365 three years 
ago. In the trading class losses numbered 169 and the 
indebtedness was $2,384,729, against 102 for $686,387 in 
1918, 108 for $451,434 in 1912 and 78 for about the same 
amount in 1911. The group embracing agents, brokers 
and concerns of a like nature contributed 4 defaults, as 
contrasted with 4 in the year previous, 7 in 1912 and 3 in 
1911, while the $23,945 involved compared with $79,500 
in 1918, $14,200 in 1912 and only $10,000 three years ago. 








PIG IRON OUTPUT GAINS 


Considerable Increase During February—Addi- 
tional Furnaces Put into Blast 


That operations in iron and steel were on an enlarged 
scale last month is indicated by the February statistics of 
pig iron production, which showed a considerable gain in 
comparison with January. Thus, the total output, as com- 
puted by the Jron Age, amounted to 1,888,813 tons for the 
28 days, whereas the figures for the opening month of the 
year were 1,885,054 tons. The daily rate in February was 
67,458 tons against 60,808 tons in the earlier period, with 
the steel works averaging 47,505 tons as compared with 40,- 
691 tons in January. The steel companies are reported to 
have blown in 20 furnaces, while four merchant furnaces 
started up and three were blown out. Hence, 21 furnaces 
were added to the active list, so that there were 281,in 
blast on March 1, against 197 a month previous. Production 
in January is estimated to have been at the rate of 22,200,- 
000 tons annually and in February the rate was 24,600,000 
tons—an increase of about 11 per cent. Some consumers 
have shown interest in pig iron for delivery during the last 
half of the year and there is an upward trend to quotations 
where forward business is concerned. Purchases, however, 
are on a moderate scale and no important buying move- 
ment is expected to develop for some time to come. Gen- 
erally considered, the outlook is encouraging, as the de- 
mand for crude steel is enlarging and Pittsburgh advices 
indicate that the railroads have placed some substantial 
contracts. A somewhat broader inquiry is noted in wire 
products, sheets and tin plate, while sheet bars and billets 
for the second quarter have sold in considerable volume. 
There is no special feature to the market for finished ma- 
terial, but in certain districts a fair amount of structural 
business has come forward. According to the Weekly 
Courier, coke movements in the Connellsville region or to 
Pittsburgh and western points were not seriously inter- 
fered with by the blizzard, but conditions at the East were 
demoralized for a time and resulted in urgent calls from 
that quarter for fresh supplies. Production during the 
closing week of February showed an increase of 10,172 
tons, while shipments gained over 17,600 tons. 





Pittsburgh and Other Markets 


PITTsBuURGH.—Improvement is steady, with no exceptional in- 
crease in new business, though several substantial railroad orders 
are reported. The demand for crude steel is broadening and speci- 


fications for finished products continue in sufficient volume to afford 
encouragement. Prices are firm and for advance business the tend- 
ency is in the direction of higher quotations. The pig iron market 
is quiet, but shipments on contract are increasing and merchant 
stocks are at a low level. For second quarter, higher prices are 
being quoted, Bessemer being nominally $14.25, Valley, and basic 
$13.25 and $13.50, Valley. The minimum on billets is $21, Pitts- 
burgh, and sheet bars are held at $22, Pittsburgh. Finished prod- 
ucts are unchanged, while for the second quarter $1.30 is asked for 
plates, shapes and steel bars, though in a few instances moderate 
tonnages are available at $1.20 and current business generally is 
quoted at $1.25, Pittsburgh. For scrap materials the demand has 
slackened following several weeks of moderate activity and con- 
sumption still falls below normal. Heavy melting steel is quoted 
at $11.25 and $11.50. Wire products are moving more briskly, with 
a better demand for tubular goods, while sheets and tin plate are 
being required in increasing volume. 

PHILADELPHIA.—The market in iron and steel continues to show 
gradually increasing activity and production is increasing, though 
unfavorable weather conditions have of late somewhat interfered. 
Good contracts are reported pending in pig iron and also in foundry 
iron, while the outlook in structural material is regarded as favor- 
able. Railroad buying, however, is still limited. The general 
situation is regarded as reasonably satisfactory, and prices are said 
to be fairly firm, with collections somewhat improved. 

CINCINNATI.—Most steel mills are operating at between 65 and 
80 per cent., and some at almost full capacity. The furnaces have 
enough business booked to keep them busy for some months o0 
come, but buying in small lots continues steady, with occasional 
good-sized orders from large consumers. The increased prices are 
firmly maintained and there are prospects of further advances, 
now that the question of freight rates is temporarily disposed 
of. Daily consumption is keeping pace with production and 
there are excellent prospects of great quantities of iron and stee! 
being needed during the next few months. Under these conditions 
it is not difficult to account for the general feeling of cheerfulness 
and optimism that is in evidence in the iron and steel trade. Prices 
are still much too low to suit the iron masters, but it is confidently 
believed improvement in this respect will continue. 

Cuicaco.—Outputs of the rolling mills and furnaces show a mod- 
erate increase and are expected to make a further gain during 
this month. While new demands do not come forward at this 
time as largely as looked for, the accumulation of forward work 
steadily improves and the conditions generally encourage more ef- 
fort to expand production in the Calumet district. A permit was 
issued last week to erect a cupola furnace at South Chicago and 
work is now being rushed forward on the new steel car plant near 
Hammond. Much labor and material are required for heavy con- 
struction, and specifications have increased considerably since 
the weather changed for the better. Sales of pig iron indicate 
more disposition of melters to secure needs for the second half, 
although the recent advance in quotations has the opposition of 
some large consumers. Most of the foundry lines are entering 
into seasonable activity and are securing moderate quantities for 
early delivery. Fair-sized contracts appear in plates, bars, wire 
and miscellaneous shapes, and inquiries have become more numerous 
for motive power and rolling stock, but there is a slight lull in rail- 
pending the outcome of railroad financing. Building operations 
have opened up well and dealers find demands satisfactory on local 
needs. 





Minor Metals 


COPPER.—Continued dulness in copper has resulted in a tend- 
ency toward price declines, several of the large producing in- 
terests having lowered quotations to the basis of 14%c. a pound 
for electrolytic abroad. Some refiners, on the other hand, are 
reported to be holding out for 14%c., but no business apparently 
has been consummated at that figure. Lake copper is still nominal 
at 15c., cash, New York, and it is stated that none of this grade 
has sold for April shipment. Exports during February were again 
on a large scale, the total amounting to 34,384 tons. Prevailing 
quotations at London are £64 5s. for spot and £64 12s. 6d. for 
futures. 

TIN.—With business virtually at a standstill, the price of tin 
has fallen below 38c. Trade was interrupted by the storm and 
transactions involved only small amounts. Deliveries into consump- 
tion during February somewhat exceeded expectations, the total 
being 3,300 tons, but there is a decrease of 300 tons for the two 
months of this year as compared with the same period of 1913. 
The visible supply on February 28 was 17,308 tons, or 5,004 tons 
more than on the same date last year. At London spot tin rules 
at £172 17s. 6d. while futures are quoted at £174 17s. 64. 

LEAD AND SPELTER.—tThere have been more sellers than buy- 
ers in the market for tin, but prices are practically stationary at 
4c., New York, and 3.87%c., St. Louis. Quietness continues in 
spelter and quotations have declined slightly, to the basis of 5.30c. 
to 5.35c., New York, and 5.15c. to 5.20c., St. Louis. 





There were 49,588 automobile registrations in New Jersey in 
1913. The motorcycle licenses amounted to 8,419. The drivers’ 
licenses numbered 55,246. Trucks weighing over 4,000 pounds 
amounted to 1,772. The amount collected in car license fees was 
$442,244.25, and that in driving license fees was $144,418, totaling 
$661,466.31. The registration transfers were 3,072. At present 
the approximate proportion of non-resident to resident cars regis- 
tered in New Jersey is one to five. 
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NO CHANGE IN MONEY 


Rates Locally Remain Largely Nominal—Re- 
serves Decreasing but Still Large 


Continued quietness characterizes the local money mar- 
ket and rates are largely nominal. With requirements in 
speculative channels again dwindling to small proportions 
and demands from mercantile and industrial sources re- 
maining on a restricted scale, lenders have not found it 
consistent to advance interest charges above recent levels. 
The situation, however, reflects a firm undertone and it is 
the impression that the period of greatest ease has been 
reached. Prevailing quotations are distinctly lower than 
those of last year, particularly in respect to funds covering 
the fixed maturities. Thus, accommodation is available at 
from 2% per cent. for sixty days to a minimum of 3% 
per cent. for six months, whereas about 5 per cent. was the 
ruling figure for all periods at this date in 1913. In so 
far as call loans are concerned, nothing higher than 2 per 
cent. is named and renewals can be negotiated at 1% per 
cent., the latter being about 1 per cent. under the rate of 
a year ago. The banking position at New York is much 
stronger than at that time, although reserves have been 
steadily drawn down of late. Last Saturday, for example, 
the statement of the Clearing House members showed a 
further reduction of more than $7,800,000 in the actual 
surplus, which brought the total down to $26,775,000. That 
sum, however, largely exceeds the less than $2,700,000 re- 
ported at the end of February in 1913 and is also some- 
what above the $22,200,000 held in excess of legal require- 
ments two years ago. Impairment of condition in the 
latest returns resulted from an additional loss in cash of 
$5,440,000 and increases of $19,500,000 and $15,900,000, 
respectively, in loans and deposit liabilities. The decrease 
in cash again upset calculations, as preliminary estimates 
had indicated a falling off of not more than half the 
amount shown. Obviously cash resources are being de- 
pleted by the continued withdrawals of gold from this cen- 
ter, the additional $2,000,000 taken by Paris this week 
making a total of $16,000,000 that has gone out on the cur- 
rent movement. Financial conditions at the French cap- 
ital have of late given some cause for concern, but the 
situation now appears improved and the Bank of France 
continues to add to its supply of gold. The usual return 
on Thursday indicated a gain in the precious metal of 
about 4,600,000 francs, although this was largely offset by 
a reduction of 3,100,000 francs in silver on hand. Not un- 
expectedly, the Bank of England reported a less favorable 
position, a decline of close to $4,600,000 in bullion holdings 
being accompanied by an expansion of $3,450,000 in the 
loan account, so that the ratio of reserve to liabilities fell 
from 51.41 to 60.11 per cent. A year ago, however, the 
ratio dropped from 43.61 to 42.70 per cent. 

Call money ranged from 1% to 2 per cent. and renewals 
were made at the minimum figure. The undertone of the 
market for time funds was firm at 2% to 3 per cent. for 
sixty, days; 3 to 3% per cent. for ninety days; 3% per 
cent. for four months; 3% to 3% per cent. for five months 
and 3% to 3% per cent. for six months’ accommodation. 
The ruling rate for choice six months’ commercial paper 
is 4 per cent., although some purchases have been made 
at 3% per cent. 

Foreign Exchange 


There was a stronger undertone to th. market for for- 
eign exchange this week, although at times considerable 
irregularity prevailed. In the initial dealings a minimum 
rate of 4.85% was reached for sight drafts—the temporary 
reaction being mainly due to easier London discounts— 
but thereafter the trend of quotations was upward until 
demand bills touched 4.86. The advance resulted largely 
from the light supply of commercial remittance because of 
the storm, which delayed the mails and seriously ham- 
pered wire service. Buying on the part of speculative 
brokers was also a supporting influence, but toward the 
end of the week a moderate setback occurred on offerings 
of exchange against note issues placed abroad. In line 








with expectations, an additional $2,000,000 in gold was 
withdrawn from New York for shipment to Paris—making 
$16,000,000 that has already been taken for that center 
—and it is the belief that more of the precious metal will 
be engaged before the present outgo ceases. The usual 
weekly statement of the Bank of France showed another 
fairly substantial gain in stocks of gold on hand, whereas 
the Bank of England lost about $6,000,000 in bullion and 
the ratio of reserve to liabilities fell to 50% per cent. Daily 
quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

pei m 5 60 Som. 1.83 4.23% 4.83%, 4.83% 483% 4.83% 
Sterling, sight..... 4.8570 4 8585 4.8590 4.8590 4.8585 4 8585 
Sterling, os peube 4.8505 4 8605 4.8610 4.8610 4.8610 4.8605 
Berlin, 8 sight — 95.06 06.06 95.06 an5s avs 's aQ5's 
Paris, sight ........ @5.18% @5.18% 06.18% 46.18% 05.18% 05.18% 


a Less 1-32, b Minus 1-16. 
Domestic Exchange 


Rates on New York: Chicago, par; Boston, par; New Orleans, 
commercial, 50c. discount; bank, $1 premium; Savannah, buying, 
3-16c. discount; selling par; Cincinnati, 5c. premium; San Fran- 
cisco, 45c. premium; Charleston, buying par; selling, 1-10c. prem- 
ium; St. Louis, par; Minneapolis, 50c. premium; St. Paul, 45c. 
premium. 


Silver Bullion 


Total British exports of silver up to February 19, according to 
Pixley & Abell, were £684,500 against £1,283,400 in 1913. India re- 
ceived £674,500 and China £10,000, while last year £1,218,400 went 
to India and £65,000 to China. Daily closing quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices, pence 26.62 28.69 26.69 26.87 27.00 26.87 
New York Prices, cents.. 57.62 57.76 57.75 68.25 53.50 638 26 
F oreign Finances 
A loss of £918,257 in the bullion holdings of the Bank of England 
this week was accompanied by an expansion of £690,000 in the 
loan account and these changes combined to lower the ratio of 
reserve to liabilities from 51.41 to 50% per cent. A year ago, how- 
ever, the ratio was only 42.70 per cent. and in 1912 44.26 per 
cent. The latest returns disclosed a reduction of £1,206,000 in 
the total reserve, yet that item is practically £4,000,000 larger 
than at this time last year. An additional gain of 4,630,000 francs 
in the stock of gold held by the Bank of France was partially offset 
by a decrease of 3,123,000 frances in silver; net circulation increased 
183,450,000 francs, while bills discounted fell off 99,475,000 francs. 
At London call money brought from 1% to 2 per cent. and open 
market discounts were quoted at from 25-16 to 2% per cent.; at 
Paris the private rate was 2% per cent. and Berlin named a 
charge of 3% per cent. 


New York Bank Statement 


In accordance with expectations, further impairment o: condi- 
tion was reported by the members of the local Clearing House 
Association last Saturday, the net result of the week’s operations 
being a decrease of $7,838,950 in the actual surplus. This low- 


‘ered the total to $26,775,800, but that amount largely exceeds 


the $2,690,250 held in excess of legal requirements a year ago, 
and also surpasses the $22,810,300 available in 1912. The latest 
returns showed a heavier loss in cash holdings than anticipated 
—that item decreasing $5,440,000—-while loans expanded over 
$19,500,000 and deposit liabilities fully $15,900,000. Actual state- 
ment compares as follows: 





Feb. 28, 1914 Maro 913. 


hi1.1 
eT ee a, $2,059.754,000 81, 078 86 6,000 
osits Ine 1,000 








Lo ae wTia oe actuals 
eeeeeee nc, ” ’ ’ ’ 

pe tad fn . 395 465,000 83,758,000 

Legal tenders.. eee DO. 73, 827 ,000 82) 2381 '000 

Total cash..... Dec. 85,440,000 $469,292 000 $412,989,000 


Surplus........ Dec. 7338, 950 26,775 800 2,690,250 


Specie Movement 


At this port last week: Silver imports, $122,998; exports, $73,- 
718; gold imports, $79,021; exports, $2.105,256. From January 1: 
Silver imports, $2,059,547; exports, $6,729,128; gold imports, $2.,- 
483,668 ; exports, $16,144,093. 





Money Conditions Elsewhere 





Boston.—Call money is in good supply, with 3 per cent. quoted 
and outstanding loans marked up to that rate from 2% per cent. 
Time loans are quoted at 4 per cent. for short dates, 4 to 4% per 
cent. for six months, and 4% to 4% per cent. for year loans. Com- 
mercial paper is discounted at 4 to 4% per cent. The general 
market is quiet. Banks are well supplied with funds, but are not 
arxious to make loans at current rates. 

PHILADELPHIA.—The money market is reported to be somewhat 
less active and commercial paper to be moving more slowly than 
last week. The majority of transactions are stated to have been 
at 4 per cent. for call money, though there is a slight tendency 
noted toward firmer rates. Requirements for the first half of the 
year are stated to be pretty well filled. Time loans are reported 
at about 4% per cent. and choice commercial paper at about the 
gaine figure. 
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BALTIMORE.—Call money continues at 5 and 5% per cent., and 
there is no appreciable change in the volume of loanable funds. 
There is still a good demand for high-class bonds. 

CINCINNATI.—A slight improvement is noted in the local financial 
situation and some increase in the demand for money. The loan 
rates rule at 4 per cent. for call, although some effort was made 
to increase this to 4% per cent. There was a moderate demand 
for time loans at 4% per cent., and a fairly good volume of mer- 
cantile paper was discounted at 5 and 5% per cent. The com- 
mercial note market is quiet, but some notes have been offered up 
to 4 and 4% per cent. 

CuH1caco.—Discount rates continue unchanged at from 4 to 5 
per cent. Some choice commercial paper was negotiated at 3% 
per cent., but the ruling rate is steady at 4 per cent. Collateral 
loans are in slightly better request at 4% to 5 per cent., and there 
is more activity in grain, real eState and building loans. Pay- 
ments through the banks aggregate unusually high this week and 
the general demand for accommodation strengthened, but no un- 
healthy pressure developed in the heavy March settlements. Better 
weather encourages increasing activities in commerce and agriculture 
and the spring demands now occupy more attention on the part 
of bankers. Several local institutions report deposits at the high- 
est aggregate and, with favorable advices from the interior banks 
as to available resources, the indications are that impending re- 
quirements will be negotiated without stringency, though the tend- 
ency is toward firmer rates. Shipments of currency in February 
totaled $7,869,495, while receipts were $10,130,126, a gain of $2,- 
260,621. Shipments for February, 1913, were $13,129,398 and 
exceeded receipts by $5,119,813. Dealings in bonds indicate mod- 
erate improvement in the investment demand and the inquiries 
are encouraging as to impending issues. 

MINNEAPOLIS.—The loaning market is dull and featureless. De- 
posits continue to pile up and very little commercial paper is being 
offered. Present interest rates range around 5 per cent. 





This Country’s Money Circulation 





The monthly statement of the Treasury Department showing the 
amount and kinds of money in circulation in the United States on 
March 2 with comparisons (exclusive of holdings in the Treasury), 
is as follows: 

Mar. 2,1914. Feb. 2, 1914. Mar. 1, 1913 
































RE SST aS PE- $611,907,591 $610,809,854 $610, 357, 741 
Gold _ certificates...... 1,094,486,694 1, O89, 93: 778 994,117,839 
Stand. silver dollars.. 72,194,560 72, 706,661 72 2567 '843 
Silver certificates... .. 461,375,948 4 38,238,187 460, )22°6 4 
Subsid. silver........ 160,236,986 160,874,345 153,335, 236 
Treas. notes of 1890.. 2,512,235 2,531,084 2,732,157 


United States notes.. 


339,209,690 335,186,760 338,951,385 
National bank notes. . 


707,850,705 701,349,594 711,360,900 


gVVeVeVVvV 


BOUNEv o ssc petees’ $3,499,774,409 $3,441,580,263 $3,344,345,795 




















Large Assay Office Sales 


Transactions in gold bars at the local branch of the United 
States Assay Office for the month of February totaled $10,797,997. 
The detailed statement shows: Gold bars paid on deposits, $251,- 
274; gold bars exchanged for gold coin (domestic), $2,490,349; 
exported to Canada, $5,049; exported to Europe, $8,051,324. The 
appended table shows the sales by months since 1911: 


1914. 
ED SoS 564 cable eve 8,957,563 
PE -.iwee dabaed ea 0,797,997 
March _ 





oeeeeeee 


Ca ae. e.e. ~~ 8 64 6068 9 2 














$34,283,992 $31,087,051 





Indebtedness of the Different States 





Preliminary figures made public recently by the Director of the 
Census, W. J. Harris, showed that the total indebtedness of the 
forty-eight States of the Union, less sinking fund assets, on June 
80, 1913, was $342,251,000, an increase of $107,342,000, or nearly 
50 per cent. over the total ten years ago. Including sinking fund 
assets, the total debt amounted to $419,157,000, of which sum about 
$19,000,000 represented the floating debt. 

The funded debt was $400,000,000, of which about $359,000,000 
was represented by bonds and $41,000,000 was special debt obli- 
gations to public trust funds. 

The per capita debt of Iowa, less sinking fund assets, last year 
amounted to only three cents; in Oregon it was four cents, while 
in Arkansas, Florida, Illinois, Indiana, Kansas, Minnesota, Ne- 
braska, New Jersey, Pennsylvania, South Dakota, Texas, West Vir- 
ginia, Wisconsin and Wyoming it was less than $1. 

The total debt of Massachusetts, the report said, represented 23.2 
per cent. of the debt of all States in the United States. Iowa, 
Wyoming and Oregon each had less than one-tenth of one per cent. 
of the debt of all the States, while Pennsylvania's sinking fund 
assets exceeded the total debt. New York had 25 per cent. of the 
total for the forty-eight States. 


BANK EXCHANGES 


Some Loss Compared with Both Previous Years, 
but a Better Comparison than Last Week 


Clearings through the banks this week at the principal 
cities in the United States were again in moderate volume, 
although displaying some improvement over the week be- 
fore, the total amounting to $3,149,791,366, a decrease of 
7.0 per cent. as compared with the $3,150,566,750 of the 
same week last year and of 0.6 per cent. as contrasted 
with the $3,169,264,382 reported in the corresponding week 
of 1912. New York City reports losses of 10.3 and 4.8 
per cent., respectively, from the two preceding years, 
which, considering the interruption to business in prac- 
tically all lines by the exceptionally inclement weather, 
may be regarded as not altogether unsatisfactory. Com- 
pared with last year the total of the outside cities shows 
a contraction of only 1.0 per cent., and a gain of 7.3 per 
cent. over two years ago. Philadelphia, Cleveland, Chi- 
cago, Minneapolis and St. Louis all display more or less 
improvement, indicating well maintained activity at those 
important centers, while as contrasted with 1912 the vol- 
ume of bank exchanges, except at Boston, where there 
is still a considerable falling off, is practically the same 
or larger, with the increases in several instances notably 
pronounced. Figures for the week and average daily bank 
exchanges for the year to date are given below for three 
years: 









































Week, Week, Per ; Pe) 

Mar. 5, 1914. Mar. 6,1913. Cent. Mar i, 191 Cent 
Boston..... $172,628 984 191,011,165 — 9.6 $1R8,551,335 — 84 
philadelphia 19,938,998 176,373,381 + _7.7 171,197,817 +107 
Baltimore. 41'370.024 47,904,209 —13.6 38,773,712 + 6.8 
Pittsburgh. . 55,936,319 61,453,048 - 9.0 51,328,°73 + 90 
Cincinaes. » oe 27,994,200 28,869,050 30 27,252,960 + 2 7 
Cleveland... 23,504,594 22,726,313 + 34 330,719 +28 2 
Chicago. 397,513,648 387,242,026 + 2.7 339,631,976 +167 
Minneapolis. 27,082,215 25,961,953 + 4.4 21,270,2%4 +-27.3 
St. Louis. 84,635,186 81,041,836 + 0.7 85, 80,563 08 
Kansas City. 55,882,273 57,494,334 — 28 51,.638,¥00 + 8.2 
Louisville... 13 330° 045 by + "BOR — oo 14.2 O50 ay 
J,wtv J yVUe » « “5 m —— ed ¢ 

oF reeme ba nannee 59,057,285 — 3.9 56,958,822 — 0 
se 1,168,031,793 178,571, 350 — 1.0 $1,087,612 829 + 783 
naw Cork.’ * 982,534,957 oe 209,932,330 —103 2'081,651,553 — 4.8 
Total all.. $3,150,568,750 $3 388,503,680 — 7.0 $3,169,°61,382 — 06 


Average daily: 


Mar. to date .. wr 658,000 $571,692,000 — 32 528,211,000 + 4 7 
February...... 507,830, 000 542 454 000 — 6.4 490,526,000 + 35 
January....... 545, 120,000 548,2 53,000 — v.6 612,242,000 — 64 





Iron Requirements for Elevated Extensions 





The three firms which have the general contracts to extend the 
elevated railroad system in New York City have extended the 
time for receiving bids on 49,781 tons of fabricated structural 
steel in 18 sections from March 4 to March 7. The various sec- 
tions and the tonnage of steel required are indicated in the specifi- 
cations issued as follows: 

Section— Tons. 
ae Te 5,963 Third aoe. 


No. 2-A.... 4,562 Third Avenu 
No. 2-B.... 3,820 Houston Street BExtension ha ea 





iO. Bs Vs as 3,929 Third Avenue to 125th Str 
No. 4-A.... 5,544 Broome to 116th Street. 
DO Os 0a ows 5,385 Drawbridge and 2d and 3d Ave connections. 
No. 6-A.... 2,926 Third Ave., above 133rd Street. 
No. 6-C.... 8,075 Third Ave., above 133rd Street. 
WO ZS viewedic 1,487 Stations at 116th St., 125th St., rem St. 
and 8th Ave., 145th St. and 9th A 
No. 8-A.... 5,041 Ninth Avenue Line. 
No. 8-B.... 1,302 14th St. Station, 9th A 
o. 8-C.... 547 Ninth Ave. and 58rd Servet. 
No.10-B 1,200 159th Street connection. 





~ Failures This Week 


Commercial failures this week in the United States number 334 
against 350 last week, 386 the preceding week and 288 the corre- 
sponding week last year. Failures in Canada this week are 48 
against 47 the previous week and 29 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 





















































Mar. 5, 1914. || Feb. 26,1914.| Feb 19,1914 || Mar. 6, 1913. 
Section. 
Over Over | Over Over 
$5,000 | TOtl. || $5000) Total. | $5,000) TM! || 95 Ooo | Total. 
ree 567 | 129 62 | ill | 47) 118 4 
South..... "| 24] Ba “o7 || 961 113 + ie 
Pacific..... 261 72 331 8 42.| 108 231 61 
a... 8! ek we ie/ 64 /} 20! 52 i8 33 
—— 127| 334 /| 131] 350 || 136! 386 121 
Canada.......| 281 48 18 | 47 26! 659 9 3 
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COTTON MARKET AGAIN QUIET 


Trading Restricted by Storm—Tendency of 
Prices Mainly Downward 








With telegraphic service crippled by the big storm, spec- 
ulative operations in cotton were naturally restricted to 
narrow limits at the outset this week and fluctuations 
then were generally unimportant. From the very start, 
however, the undertone of the market was depressed and 
on Tuesday rather a sharp decline set in, with prices 


touching new low ground for the movement. Long liquida- 
tion was a prominent factor in this result and, in fact, 
there was selling from many sources and some stop loss 
orders were uncovered. There does not now seem to be 
any particular enthusiasm on the bull side, the impression 
apparently prevailing that conditions are not favorable 
to any material or permanent rise in quotations at the 
present juncture. Early reports did not indicate any 
snap to the spot markets at the South, while the spot 
sales at Liverpool were only 8,000 bales. In the mean- 
time, receipts at domestic ports continue fairly liberal in 
volume, and it is the concensus of opinion that a large 
acreage will be planted this spring providing that the 
weather makes such a development possible. Another 
factor which has a tendency to stimulate bearish senti- 
ment is the very considerable increase in the world’s vis- 
ible supply as compared with a year ago. Still, toward 
the middle of the week the downward tendency of the 
market received a check, there being less pressure to sell 
and some disposition to purchase the new crop months. 
The recovery was only moderate in extent, but the tech- 
nical position appeared better as liquidation has been on 
a rather extensive scale of late. No little comment was 
aroused by a cable dispatch from Moscow, Russia, to the 
effect that a large business in yarns and cloths is expected 
there before long, and that Russian spinners would be 
obliged to buy 250,000 bales of cotton on the movement. 
On the other hand, the rally in prices, as already inti- 
mated, was comparatively moderate and did not fully make 
up for the previous losses, although net declines were 
small. 


SPOT COTTON PRICES. 
Middling uplands A Mon. Tues. Wed. Thurs. Fri. 


New York, cents...... 13.05 13.00 13.00 13.00 13.00 
New Orleans, cents.... i. oO 13.00 12.87 12.75 12.75 12.75 
Savannah, cents....... 13.00 13.00 13.00 12.87 1287 12.87 
Liverpool, pence...... 7.07 7.04 7.08 6.95 6.99 6.99 


DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 


PD op ntecbe oon 12,21 12,20 12.09 12.08 12.16 12.17 
ee 11.85 11.80 11.65 11.65 11.72 11.66 
i 1.84 11.81 11.65 11.65 11.70 11.62 
September.....-. 11.51 11.48 11.35 11.36 11.39 11.40 
sipetolned 1.46 11.43 11.30 11.30 11,34 11.29 
Abroad and Week's 

In U. 8. Afloat. Total. ° 
1914, Feb. St. conséhete e Bee 2, 57,608 4,393,490 84,772 
13, Totes cctade 1,487,301 2,705,004 4,192,305 95,606 
1912, Mar. , poe eae ,005,5 2,869,257 4,874,781 *10,555 

a Oe 1,355,241 2 440,819 3,796, 60 

* Increase. 


From the opening of the crop year to February 27, according to 
statistics compiled by the Financial Chronicle, 11,786,796 bales of 
cotton came into sight, against 11,173,749 bales last year and 12,- 
694,904 bales two years ago. This week port receipts were 152,296 
bales, against 107,640 bales a year ago and 217,745 in 1912. Tak- 
ings by northern spinners for the crop year to February 27 were 
1,825,115 bales, compared with 1,898,475 bales last year. Last 
week’s exports to Great Britain and the Continent were 249,282 
bales against 117,419 bales the same week in 1913, while for the 
crop year 6,915,880 bales compare with 6,765,968 in the previous 
season. 





RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market was dull in the early trading this week, 
with the exception of rather heavy dealings in the Union Pacific 
convertible 4s. As the week progressed business broadened con- 
siderably, but most of the activity was confined to the convertible 
group of issues. Chicago, Rock Island & Pacific collateral 4s con- 
tinued a marked feature, but their tone was heavy. United States 
Steel 5s were strong, the drawing for redemption at 110 of certain 
number of the issue proving beneficial. Bethlehem Steel refunding 
5s sold at a new high price for the year on moderate trading. Other 
features of the dealings were New York Central, Lake Shore col- 
lateral 344s, New York Railways adjustment 5s, Seaboard Air Line 
adjustment 5s, and Third Avenue adjustment 5s. 


STOCK MARKET IRREGULAR 


Storm Curtails Early Business and Trading Falls 
to Low Ebb—Mid-Week Period of Strength 


The stock market was irregular this week. In the early 
trading a heavy tone was in evidence, but the dealings 
were on the smallest scale since the latter part of Novem- 
ber, business being curtailed by the severe snowstorm, 
which caused serious interruption to telegraph service and 
also hampered railroad operation, thereby preventing 


many brokers and their customers from reaching the finan- 
cial district. Some of the early heaviness in prices was 
traceable to the continued uncertainty with regard to the 
Mexican situation, but this was considerably relieved by 
the speech in Parliament of the British Minister of For- 
eign Affairs defining Great Britain’s attitude on the Mex- 
‘ican question, which, on the whole, was favorable to this 
country. The market rallied sharply following the receipt 
of these cheerful foreign advices and continued strong for 
a time, selling off again in sympathy with the weakness 
in Chesapeake & Ohio, which receded briskly after the 
announcement of the issue of notes to meet the financial 
requirements of the company. In the preceding upturn the 
Steel issues were the particular features of the trading, and 
while the advance in the premier corporation’s securities 
was not especially great, marked strength was shown by 
Bethlehem Steel and Republic Iron & Steel. Baldwin 
Locomotive was also notable for its advance at this time. 
New York Central was affected in the early trading by the 
January statement of earnings, in which a considerable 
falling off was shown from last year, and later in the week 
the Reading Company also reported unfavorably for the 
first month of the year. New York, New Haven & Hart- 
ford sold down to a new low record. Sharp declines oc- 
curred in American Woolen and American Sugar, the first- 
named losing ground following the publication of the com- 
pany’s annual statement. Reports that the company 
would be liquidated resulted in a sharp advance in United 
States Express and its strength was helpful to the other 
companies in the same line of business. Guggenheim Ex- 
ploration’s recent strength and further advance was ex- 
plained by the increase in the company’s annual rate of 
dividend from 12 to 14 per cent. Texas Company was 
notable for an advance to its highest price on record. 
General Motors was a feature of strength and Central 
Leather rose sharply at one time. The tobacco issues were 
prominent, with brisk advances in Liggett & Myers and 
P. Lorillard Co. Norfolk & Southern fell off materially 
in price on the postponement of action by the directors on 
the quarterly dividend, but recovered later. Included in 
the active issues were Union Pacific, United States Steel, 
Reading, Chesapeake & Ohio, Amalgamated Copper, Cana- 
dian Pacific, Northern Pacific and Southern Pacific. In 
the late trading the market was very weak in tone, but 
business was on a large scale. 


Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 





























—--—Stocks—Shares——. —————- Bonds 

This Week Last Year. This Week. Last Yea 

162,989 130,972 $1,802,000 3006 000 
98,771 393 572 1,723,000 2,151 ,00 

124,089 273437 2,593 500 2,138,000 
199,870 320,761 2,597,500 2,008.500 
330,251 218,944 2,676,000 2,580,500 
4u8,976 287 ‘971 3,466,000 1821, 




















1,324,946 1,625,647 $14,857,000 $11,743,000 





The daily average closing prices for sixty railway, ten industria! 
and fiv+ city traction and gas stocks are appended: 


Last Year. Sat. Mon. Tues Thurs. Fri. 
Railway....... 94.385 88.18 87.98 #£=87.73 oy 58 87.68 87. = 
Industrial..... 77.33 77 86 77.64 77.60 77.66 77.27 


76.6 
Gas &Traction 110.73 11415 11418 114.11 114.26 114.28 113 91 


GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange, included among United 
States issues, 4s, registered, at 112%, and among foreign issues, 
City of Tokio 5s at 88%, and Japanese 448s, second series, at 88% 
to 88%. In State securities, New York State 4%s sold at 108% to 
108% ; New York Canal 4%s at 108%; New York Canal 4s of 
1962 at 100%. and Virginia deferred 6s, Brown Bros. & Co. cer- 
tificates, at 58%. 
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NEW YORK STOCK EXCHANGE STOCKS Weex. Hear 1914. 
Continued Last 
Weentt, # and Yearly Record of Stocks and Bonds | Gale | High | Low High di 
| — tf Year 1914. , Inter Agricultural pret. * 25 | s--0-. e--eee | 36 Jan26| 30 Jan 23 
STOCKS ay : inter. Harvester of N. Ry 106% the 1134 Jan 22 | 100%Jan 3 
re | zrigh | Low | — zign an inter, Harvester Gorp.<:|204, | 105° | 108 | 173° Jan 22 | 100% Jan 3 
——|- + | Interuatioual here Martie |* gf froaed faves ye aeat | awed 9 
» aon le war | “tae | *tarT. 4~78aD y 
Atoms wxpress. eneemeess 105 105 = 100 a = oo — = "| ccbaie \igt 8 9s amaties pg \* a 10%, 10% 16% Jan 30 845 Feb 10 
ines...... Zi% | 224 | Zl 4 Jal International Paper....../ ‘ 92 8% | 10% Feb 2 Jan 6 
Atl Costner Bs 9 65 134g rae - Tak tag Aik — S 80 DEEL ww eee nee as eo. le .. aq *8 41 Jan31| 3/ Feb27 
ob ¥dalbe c (eS Ee Wse “4 | $5. nternational Steam Pum of ‘ 
Amalgamaicd Copper... fei 72% 7 | 72% oe’ yee os He — : oT RYT ye 4 * seesee | eeecee a9 — 19 19 = 3 
eres Ag’ emical..\* $3 Ué% | “Gé% | 97% Jan 28 i — hove. CREE, o:0o cre 0 la a4 749 Jan 21 7 Janl7 
American Beet Sugar.... 20% | 442} 20 28‘gJam22/ 2244Jan 6 || Kansas City, its & pret 2 * 63% | 69 | 69 | “G7ig Feb 30 | “Bsig Fan 30 
AMO DEEL. cc ween ceie renee) goes [oreeee | cseeee | mga ae | 80 Jae 6 || Kansas City Southern....|" 6 | go | 60 | gee yenge| ge °senas 
WS WOE. ccc te co viigstes 143% | 1 4% | 148° | 146% Feb 20 | 149. Jam12z | Kayser ‘Gutias) “& wees" BU | wnwnve | oeeeee 5 Jan 28| 80 Janis 
American Can........+.. 29g fi be + fi oan: 27 ee 3 Sree, Mies ne bébeeecien /*104 *rze* | eeesee | 106% Fep 106% Feb 
ado bret. «=a canary’ B8a | Sie | bom | 63tNeb 4 | 444eJem 6 || do br (BS) Go 2207/5, 98 | 88 | 88) | 105 “web 26 | 81“ Jan 
oundry. 59 S1ie | 50% 1g Keb 4 Ig Jan 6 0” mingpeteestenaaate gemarce* 104 | 105 | 104%) 104 Fep13| 99 Jan13 
Yt eters “1179 | 117% | 117%2 | 11838 Heb > | 114 Jam 20 Lackawanna Steel... oeele * 87 | 889) 38'3/ 40 Jan26| 34 Jan i165 
American Cities......... * 36 ix | "SER 36% Jan 26 se = 6 || Laclede Gas......... * OT | aenese eeesee | 101 Feb 4 Jac 2 
io ,bret. Peete tae 61% | 61% 4 Gs Jan 2 St — 6 = Hrie & Western....|* 5 6% 'g Jan 6g Feb 28 
mocts..|: GB | ------ | soecee + 84% Jan 23 +82 Jan 6 do pref....... scenes -,|*. 164% | 183 | 18'3] 21%Jan2s/ 18 Janlé 
2 Pref... s.eeeeeeseveee| “104 PS ye Jan 1 Jan 16 Lehigh LO SPR pos me: | 148% | 150% | 14839 150% Jan 23148 Jan 
poe DEE: panne noses 200+] ceca 103.7 | 105. | 110% Jan 94 ya GOS AT SO ae wet HL 4.00 1 Feb at | a8 Sens 
American Hide & Leather. * 4%] 4% | 4 o's Ke oti Jan 19 || Loose-Wiles Biscuit coepee +. 339} 328) 38 Jan26| 32 
gO pretenses | Bea | Sie | 2o%| Sopwep20| 34 dans || 0 ad’peetess cscccccceBo | ccc: | oor | 4BR Fem ge | 38s Fabs 
American Linseed....... Re Str 10 11% Jan 23 1 J wt Loritiard” (P) Co......0. “170 174% | 170 |175 Feb 2/| 166 San 20 
p20 Drelan sae ee cseveeees|* OB | 3Bie 29 |  gijeden 26 tor 25 |] dO Deeb ee oe aa oes s ee. -|"t8% isa” | 13g% | 114, Feb12| 120, Jan 
lo pref 102 102° Feb 4 lh ER ty EB nate os 6 | 163 odan 19 | 188%dan 3 
American” Mait..22/222.. 288 log lore |e Sena6| 72 Jam28 || Gopi. et ce ; "éo% | 69% S70 Fen 20) 77, Jan 12 
Fake wales 8 t 7 Jan il3 ST ers 6 69% | 70 Jan 27 lg Jan 2 
Pi uiéase sadhioo wie «48% | 49%} 4992] 50% Janz4| 42 Jan 3 Meniattes iaersied, 130 | 131 | 130/133 Feb 7/128 Jan 5 
peeiedne ee Smelters ->.. ° Bel wee | cae 86 gan 19 este Jap 2y || May Department Stores. .|*,82 69'9/ 69%] 69%Jan17/ 62 Febll 
ee en es “1084 iO3% | 86] ,greven 41 oS: jan 2? me seccsesescccecs| O1 | 101 | 101 | 101% ¥ep 9/100 Febl3 
amerinan aul tent eeeees 4s 4 65 8 63 6 172 can oi ab + : Mexiean Petroleum Co.../, ge 68% | 654 S4+aep 9| 46%sJan 2 
do pref new............ +102 loa. web20| 99% 3am 9 || Misaki Copper... 2722227: $9, | 33 | 22 wed 4) Wieden 3 
American Steel Foundries. |* 3419 "36. | 36_ 3749 Feb 16 28 > Som 6 ~} meee: te One 7 ° ~e 24% Fev 16 21% Jan 3 
American Sugar Kef..... 102 | LU74e | 10144 | 109% Jan 24 | 102% Jan Sieh ren “ss Gomee fore pire) Gee ens 
lO Prete ones ae aeees+ 10MM | 128% | 111% 113% Jan 7 | 110% Jan 20 | M. St P&S SM... 2/)832 | 184 | 183%) 137° Keb 5 | 124% Jan 14 
; orn 7) om eos * 65 | «ner-+ | seenee , oO pre eeeeeeeeeeeeeeeee | #36 3 | *cecce eeecee ‘ ‘ ‘ 
American Tel & Tel..... L214 | 121% | 119% | 124% Jan 80 | | 7eJan 2 || Missouri, Kansas & Texas.| 17% | 19%/| 17% 7 Jom 22 gift 26 
merican Lobacco....... 49 e's 24819 | 251% Keb 24235 Jan 14 A ane PbaRgengp Rae | 51 54%) 4932 Jan 30 | 62%3 Feb 26 
x o pref new........,... 1063, U6 10539 106 4 Keb2u | 101% Jan 7 Missouri Pacific..........! 241g 249 30 Jan 27 234g Feb 26 
mations Woolen........ 14 1o 139 20% Jan 28 15 Jan l6 Nashville,Chat & St Louis. |\*137_ | -<---- | ------ 144 Jan21/;140 Jan 29 
RS Se et 7232 ss Jan 26 ise Feb 10 || National Biscuit Co...... | 132% | 13339 | 131’8 | 139 Fep 122 J 
ppt nate Cay pref.. so "H6ig | “36 jon en * 330 ees MeHg ef. bo demas de Soe ss sie ti 234g Feb 4 /| 119% Jan 13 
Assets Realization....... 21] 24 | 21 | 29%dan 8| 20 Janie oy « Lepr erect © 29 ‘2 2 14 Feb 0% Jan 8 
a ng FO & Santa Fe... we ie +t. tt = 33 + Fe = R. ye Lead Co... so hy 50 | 495, ' 52 Son 28 ‘a Jan 3 
Cf. eee eee eens ’ U. DOR back Sébub Hiss ies intesth eenien 
Batti Eseomodive.-. Ay | tothe | du | Ma ebag | Aibtedan 7 || do Bd prceack we Pe Ta | TR | HS Sf Feb 6 | 938 an 
tenes M 2te | 40% | 41% Feb: SigJan 7 do 2d pref.............| 12%] 14%) 12%) 14 Jan: 0 Jan 2 
r o pal de ware triais ¢9 A *LO61g | 1U6% 06% 1069 Feb 21 1lU2‘g Jan 9 Nevada Consolidated..... 154%3| 1648/ 1543/ 16%Jan22/ 14% Jan 7 
to imore MIO... sees 88% + ah 6% Jan 26 Jan 7 New York Air Denke ybiaeh © ODE cenbds. Estar 9° Jan 28 1 Jan 7 
Batopilas Mining... ..... , 8%] Spa) Sie) Shegeeio| itgen 7 || New YorkChie ve Ae isuisl* $6°| 39 | so | See gen 82 | seteden 13 
Bethlehem Steel......... 42 | 43%) g8| 904 ¥ebus | 2G%eJan 2 | do ist piet...... “apm volt BB | cevess | veseee | enone = Ss) eo © 
( shee cee sete e ew eenes ’ « aD 0 DEGhcoscccceoccoce! Oe “| sbocew Tbe core 
Brooklyn Hapid ‘Transit..| 93% | 94% | 9242) 93% Feb24 | 87's Jan New York Dock.......+..|" 6. | sss see 
Brunew ick Te , & Ry See Sy, Mais PETE Fx Pea eet — “ — Pe ae OM ai a SSE E TES r r+ Be gas, | sia | We ia al “wat 
el ‘n° | “aa” rtto 21 66% Beb 27 
California ees °°: a7 | 28° | 37" | 29, ganz] 26 Janis || NX Ontario & Western. |, 27 | 374) 27 | ¥l% Jan 23| 26° San 7 
hes aine oR 65 | 64 | 66% ¥eD 4| 60%Jan 2 || Norfolk & Western :21°.:| 152% | 1034 | 101% | 162q Pep te | 8a, Feb 22 
N. esee ; . ew ee ke TY ne eee ee 450 
fanadian 1 sagen A’ ¢ Se 208 = = et thy = 7 — iy to pert sceatcereeceees ‘* 8643 | 88%s8/ 88 38649 Keb 26 = , 
Gabe A 2) Go. pret: -» +. fhe +) Ht aD O57 ebvly Noth merican......... , 1a 70 70 72% = 31 Jan 2 
ie pre eeeeereseses , vl n 101 1 Feb 16 2 Jan 14 Nor } ern Ohio’ ‘tr & anges. 62 eeecee seeees 65 5 6Y Jan 16 
Central R R of New Jersey 808 bok praise $20 "Jen $ 310 Jon 1Z Ontario” Mining. seach Fae te sadn phe 118% ¥eb 4 || 28, gen 2 
C “ort ap gy Spa -- 685% | 63% | 62%) 68 Jan22| SY¥%dan 56 Pabst Brew ing pref... ;|*108% | 104% | 10445 =e d 
a0: bref... DD evcceer. t seeeee | cones te 6 iB = Rape ao ile ve theess ceed _ 24 24% | 24 39° "Jan 21 | “34° “Jan 2 
Chicago G reat ‘West'n new \ i238 12% “T2ig 14% Sa 23 11% Jan do D pref. cs . Beha neo: . STi b mn bea 4 on 4 r+ Fo qa 
one. weet now. Se ga bie 2 aos aoe 107 be te Fo hae 7 ennsylvania Faltroad, . | 111. 112 11. | 116% — 31 o Jan ‘ 
SER ee 13os. | 140% | 130% | 143 Feb 6 | 189% Jan 16 Pettibone- ‘Mulliken Co... 221% | 122 | 121%) 125 Jan 5 | 120% Jan 3 
Chicago & Northwestern.| 184 | 186 | 184 | 136%¥eb14 | 128 Jam 2 || ff Uat pref. -...---.-- Wels met toc, Gk. | tke | eee 
Fes coma AS TEX RE L71 | 00+ | seneee 180 Jan34|170 Jap 6 Philadelphia . SS Aa fe | OR Top awe > ompeneeaall Gaining arere 
do pret ies Ngee af : cans 26 5 ate 4) ert tess 130 Jan 22 128 Jap 22 dio Tees C, & St. Louis *i0i oi Tk eee Wf dties 91 Feb 4 as an 
Cc shi G ch... alee | eee ae ‘ tt aie ~ h Ceer eae * ~we ery SO SSOSeeeses > nid ~ eeeeoeoeves eee eee re ecco fF 822600 | cooeseaeceseces 
Ges PRE cca ais,| toe] S| OS) S| BS | Peete OE tH] RS] Beet ea 
o@. pre sae : wear taeen es! _ Bdig | 64%] 65% | 70 Fed 6l44Jan 2 Pittsburg Steel pref......\* 91%] 92 | 92 ne a —" 
ane. y & Co.. “| 7, saz"° | ave”? 70 Feb 034g Fob 20 gB pect Steel Car........ ey 2% | 43% | 42% | 46 Febld | 26% Jan 6 
Gide Ss i 0% 8 +s Ce 104% Feb 14 ( Feb <8 p A ape epee: tes eeees 108% | 103% | 1084 Jan 30 Sy J 
Colorado Southern......... +e = te 2219 25%) Jen 27 23% Web os Pullma a ro hee ++! tae tie ta. ae t= 107 Janl3 
do Ist pref. ....cee..0., 554" | 54% | 58%) 62° Jan28) Bax weds |) Quicksilver ....... 3s » Bel 2) 2 Be Jan 38 | ae cen as 
Cc soli > ’ ‘Gas aa oe onsen ae ° . . . Seose ccccosees ‘Stecl Springs. || ebeoos tatu Jan 27 
my oe eee nen oh és a Nhe wit ie to Jan 24 | 1294g Jan 2 Rallwa ay Steel Springs.. 27 295, 27h 34% Feb 2 25% — 3 
ae. 2 4g Jan 31 O% J x A a eye 93% | 98%) 983/101 Fepl4/ 97 Janlé4 
Grex! Gaseet’ Goce. 2: ; gia weceee | seeeee iS Jan29 | 66 Janid || pay ~§ Copper......... 19% | 20% | 19%/ 20% Feb 17% Jan 9 
Gahan atner. Sugar pret.-|' 72. won | Jan 20 | 80 Jan zu |) Neading F wartttteeeseees 163% | 166% | 168% | 172% Jan 2 10444 Feb 20 
eere & Co pref......... é° | 96° | (86 | 85% web S| “O15 Fan 3 d Ref ceca: 90 | 90 | 90 an 2 Jan 
Delaware,Lack & Westert| 307 162% | 152 | 1594eb 4) 150 Jan 3 Republic iron’ & Steei:..:| 26%] 27 | 26 | 27 Jana7| soma s 
Denver & Rio Grande....| 13 1l Soe 37 1 Oe Jen | Rock a sland eReckt PEE Em ts oe Jan 3 30. Jan 
Seae........0 ie a at 19% Jan 31 | 10% Feb2o ~ a SEREERE ETE 4% 6 4% | 16% Jan 23 4% Feb 26 
Detroit United iss 70 - _ = at Mey Rumely vay Ngati. 2 sgt: 8 Ad 7% | 26 Jani 7% Feb 26 
Distillers Securities... .. 19 "203, | 18%! 20 $1) ne BB oe eke ee lé'g | 16 13 18 Janlé 91g Jan 3 
Duluth s pogenns ss +. , 2 e Os Feb 13 17 Jan * a is abals acess sobs ’ 33% | 34 30%) 41 Jan13/ 26% Jan 
i ahEM MLSS. .. See a Feb 25 || St. Louis & San Francisco | 84 | -.-... |---| _6%Jan16| 3% Feb 
Du P ‘be N Powder Co pret ee PSE Pete, So mse Olscan ° do 2d ore sae alteraaceie 4 Mtg ihe 19% Jan 20 ter 
nae sak get. yt. oe rt 324g Jan 23 | 27% Jan 3 St. Louls " Seatibenbite:: y 24% | 25%) 25%) 26% Tan 2 a = : 
ae ieee ate oe 37s a oes Jan 27 | 42%Jan 38 peateard in iin + dhol ee a 65*eJan26/ 57 Jan 8 
Federal Mining & Smeitc. » ta" d i%4 Jan 23 35 Jan 2 ae ee MMB. ccccse 21 Zl4g; 21 22% Feb 56| 16%Jan 2 
do Pref....-sescseeee #85 | lace x is 3an27| Boden id Sears TKS Addenda: o S70 | S550) SU | 68 oF 45% Jan 2 
General Chemical........| ..s0«- | sescce | ------ | 180 Jan 23 | 17649 Jan 22 aA Si aa 124 124 9 can 2S 83 Jan 4 
esa wacie =| AN | We | Ha | Mop eey | tegeace 2 | Sameer maaiien cae gp | SA) oe) ee SE seas 
_. Motors..........! or sete = 73% Feb 19 37% dan 2 ee) Porto Rico ‘Sugar. ao alee oe nee ah vealpaianindd,, Tabebinees ” 
Goodrich (B F) Cc Geese ae ; se 23%, 225, 26% 7 a 19% Jan 17 Sout ern Pacifie. <2.2 22.) “9a "o6 "923, "9015 Jan 23 * iaig ape SS ht ‘; 
Cee cccicra prog. 77'| table | ilaie | 188% | aban wee 2 | abet cen as || Southern Railway... Seo 102% | 102% | 105% Jan 31 | 94%Jan 2 
Great Northern re Ctfs.| 36 37*e | 35 39% Jan 19 th Jan - ref co, ah by | o8% gai 83% caren al sane 
Guggenheim Exploration.| 5243 | 54%} 6242} 65% Feb 2s a J Standard Milling “7 7°""° 5 ee permis pee H. gos he : ise 4 : 
go saaieg Ry.Ll&P* sf 08 2. te Feb2o |¢ 82% Feb 25 st ndebal VevEhs ceeds abbas. 4 66 66 65% | 66% Feo 8 65 Jan 22 
Helme (Geo W) Go.. 2.2) #160 +65 Feb 5, 8 ~* pinata tees: , 23. | 26% | 23! | 30%Feb 6/ 20 Jan 8 
te meat. Di be 0:6: Ee pes o | ceenee —_ ~~. 164% Jan 31 x. CRS OPO Leresecerces j 79%, 82 794, 7 Feb 6 70 Jan 6 
Homestake Mining to *116% oe who 116 J & Jan 13 Tennessee Copper 7S ee pp ee 35 86. 35 36% Feb 31% Jan “ 
(linois Central........., 110.” | 140% | 140°" | 118. Jam26| 107 Jaa? || Texas Pacific..//°22//77: 148. | 140% | 147% | 149. Jan 12 Jan 8 
Inspiration Cons Copper. 16% | 17% 16% | 18% Feb 4 Tea San oo i do I i She Be ae c a8 39° Tie 3 13 '9 Jan B 
oy eet Metropolitan 1a it He 16% _ = 149 Web 25 pepe Ane.. rag FES ececvce| 42% | 44%] 42% | 46% Jan 13 + oon 29 
MbWestboeobecdce . ~ ‘ v 2 ys selena tl. addidds 5: mealies 
Inter ‘Agricultural secccees ©. FF wwcces | cevcce 10 Jan 24 Jan 2 “aa be Tonle Western ie 9g eee Th inte “T2ig Jan 24 10 jan 6 
ahs 6-0 a6 hhc 6m eb. \* coccee | evccece 23 Jan 26 19 Jom 3 
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STOCKS | Last 
Continued 





Twin city Rapid Transit. 2408's 





sa bbece0 cect codec 27 
Underwood Typewriter.. lage” 
Union Bag & Paper Go... .|* a3 
Union Pacitic sexcdonuie cot Mae 

asthe « é adeakiinde os | B34, 
United Cigar Mfrs....... o Bip 
United a Dry Goods....... I* 87, 

eeecrcceccveceses| 8 
United ab BEV Oiiens es \* aa% 

- 
U S Cast Iron Pipe...... | 12% 
GO pref.....-eereeeeees * 40 
¢ 3 a ae * 67 
os M4 ae Alcobol OE, * = 
- 
v S htea ealty Cinaprov ement. i“ +e 
eeoeeerereeeese | ey 
do aa aead adv cédesess 101%, 
GO BE PROT. ccccccccccces | ecesss 
oy Ms whos ceeoseees | 68% 
ES eee 100% 
Utah Copper........... | 63% 
Va Car Chemical........ | 30% 
i Ms oc 0.00ee Cath dbbes oe 
Va ee, Coal & Coke. * 45 
3 7. & Power......... ® . 
*eneeeeeeee a 
Velen. Detinning........ i 6 
2 SPT ee * 25 
beg oonweasecnedéase * a 
| we 
W ells” Fai TBO Express....|* 85 
vrentern, aryland....... a + Si 
Ded. anesne cisees Foe | 
WwW Uteicgraph coduboudeo! 634g 
Westinghouse Air ae. Selah 
Westinghouse BE. & M....| 70% 
te Bp ee ae *1164% 
Weyman-bBruton ........ “215 
OT rr res "115 
Wheeling & Lake Brie... * 4 
Oe Bee MEOR ec cccesncecae .* 164 
do 2d pref oo cceseeees te wa | 
Wisconsin Central....... * 41 
Woolworth F. W......... * 985% 
do pref......... osecccct | 118% 








Week. tt Year 1914, 
High Low High 
edesus i dilsace 10844 Jan 19 

85 844 1 
pidtinn'E anatie 110 Jan 23 
1% Ta 8% Feb 2 
v4 31 32% Feb 3 
1627, | 156% | 164% Jan 31 
% | 23% Feb 4 
48% 438% 50% Feb 9 
10048 | 1004 | 103%, i 19 
sancen. Em eenece an 
100 100 1007, Feb 19 
eeeeee eeeeece 34 Feb 
46 45 49 Feb13 
12% 12% 1349 Jan : 
47% | 47%| 49 Feb 
72 65 68 Feb27 
83% 83% 854s Jan 20 
5449 54% 567%, Jan 19 
604s 625 Jan 26 
101% | 101%8 | 104% Jan 14 
669 i, | 67 Jan 31 
1105, | 109% | 112% os 31 
55% 3k Fev l 
1% Ug 33% Jan 2 
105% | 10648 | 106 BKebls 
deities Biebdiec bl Feb 2u 
élite 1 oeanse Jan 
“gi | “ai, | “2s, Janus 
‘ an + 
81s 643 13 Jan 23 
90 84% | 91 Jan 24 
32% 30% Py 5 = 
ie Trg Pai Jan 2 
64% {| 634 86% Feb ié 
oonibind ------ ($256 Jan 23 jt 
71% 70% 729 Feb 2u 
eeeeene FF Se 8 ee © 119 reb ll 
SCL ae 112 Jan 12 
seeeeece F Fee ee¢8¢ an 7 
edditia TW ibooes 21 Jan 23 
paitded. 0 winded ll Jan 24 
eee ae 48 Feb 4 
99% 98% | 103% Feb 5 
118% | 118% '118 Seb26 















































ACTIVE BONDS 
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| Sale N Y, uls 48 * 7649 
ACTIVE BONDS | Fri, | High | Low High NYG, EBL, H & P 4s..\* 94% 8 
eae | «? coltateral tr 5s - + as *104} eth 
onv de 
American Ag’] Chem 5s,..; 101% a +t 101, | 102 Fe)10 to btia SAS..2 0s eou es tie Ig 
American Cotton Oil 4%s.| 98% | 0: 8 sheet 99 Feb 25 N Y¥, Ont A West ref 4s. nie 
American Hide & Lea 102% 3 eae 10244 Feo 3 New Yo rk Rys Ref 4s. "78% 784 J 
American Ice Securities 6s * 88 ise 15 89 Feb 20 do, adj inc 68.......... 61% 61%5 58% Jan 14 
American Smelters deb 6s. *1045 % | 104% 5 Seb N Y Telephone 4i43..... 973%, 97% = 
Amer’ Tel & Tel conv 4%s| 96% fi es p+ Jan 26 N Y, West & Boston 4%s..| 7514 15 Jan 
do collateral 48......... 8345 1g 89 e Feb 5 Norfolk & Western con 4s. O4i9 941g 
American Tobacco Co 48..) -~---. | “*"7"" | sense Rb A. r+ de divisional first lien 4s\+ 997, 80% 
American Tobacco 6s. 120% " Faig "93°" U44 Feb do CONV 4348....--+++5. 103 102% 
Amer’n Writing Paper Bs., 72 4 Jan 5 7 do Poco, CO & © joint 4s.\* ggy Bly 
Ann Arbor 48.......++.-- “gan | 838 | 92% f r+ 4 Northern Pacific prior 48.| 6g 945 
Armour & Co 4148.......| 92% | 93% | 95 3 Feb: 4 do general 8s.......... 68% 67% 
x ¥ gn the esce 51g 87g 90 a 26 . Oregon & Nav 4s. sods 9214 
do adjust 4s stamped... * 87% | 4927/3023 | 1917 Fee 6 ll Oregon Short Line ist 63/+1103%, 
GO CONV 5S.....-eeeeees , 101% YT 97 1g Feb 3 3 ao semae eS. jee ak oll \*107%, 
do conv 4s, Sp desdee 96 "a 97%1 967 9 ¢ ‘ : ee ae * 921, 
do conv 4 1960 eeseveeee 96 8 93% 93 8 9% Fon “ 5 not Washington 4s ih am ae | Q ly 
Atlantic Coast Line 4s. 93 * 937, 9343 +4 eb 6 Pacific Coast ist 5s...... * 99 
do L & N col 4s........| 93% 6 = oe 8 || Pacific Tel & Tel 5s.....| 9 
Baldwin Locomotive mete “92° | “92 | “es on 23 7 Penn con 4s, 1948........ *101 
Baltimore&Ohio prior Sia * A 96 94% 2% Jan - do conv $148, 1915...... * 98% 
do general - nabenecoess 93% 9245 . Ae 4 5 Public Service Corp’n 5s.'* 90% 
GO CONV 4148........6.- se o2 tr 4 4 7 Reading gen 4s..........| 952g 
do P, LB & W Va 4s..* 88 “Gita | “B05 ¥*a Feb } 3 do Jersey Cen col 4s...)* 9429 
do Southwest Div 8448. ‘ 99 Out 100" Jan 27 5 || Rep Iron & Steel 5s, 1940.. _ 93% 
Bethlehem Steel ext 5s. 99 87 8645 87 = 3 Rio Grande W 4s........ ‘* 8 
eS TA gin del na ennees 87 3% | 913 92% Web 2 St Louis & Iron MBs...) 102% 
Brooklyn Rap Tran ref 4s, 93% | 4057 102% 1 5s Feb 25 3 O61 BOR GO... ds + caikc «sis ne! 
Brooklyn Rapid Tran 5s..|“102% | “99,8 “9 03 ‘a Jan 20 2 do River & Gulf Div 4s.) 79 
do 5s of 1918........... «1992 | 10148 | 1014 | 10122 wen 2}| StL & 8 FRR ref 4s..\* 75 Jan 2 
Brooklyn Union Bl 1st 5s. 101% 105% | 10628 «Feb 5 do general 6s.......... * 49 49 Feb26 
Brooklyn Union Gas 5s. oe 94g 96 Feb ft 7 Sst Lé& oo ists...\* ug 1 
California Gas & Elec 5s. 106 106 1 ‘6 Feb 1 6 do 2d income........... * 25 
Canada Southern cons 5s. “105% 104 104 106% Feb 7 7 do —_ BB coscccevesers | 74 
Central of Georgia con 5s 104 9935 3 5, Febi4 3 St Paul, M & M con <'n8) 102% 
Central Leather 5s...... 99% | 116% | 11625 San ‘Antonio & AP 4 * 881g 
Cen of New Jersey gn 5s. ie? 93 92% 117 Bebis 8% || Seabrd Air Line g 4s stp. * 86 
Central Pacific Ist 4s 107% | 107 sae Feb 7 6 GW WOE Gio cescceseccscce | 
Chesapeake & Ohio con 5s. 107 964g 947, 07 s Feb 17 5 do adjustinent t 5s eeervece 77% 
do general 4568. cp acds 94% 84% | Bis 9849 Feb ; 3 || Southern Bell Tel 5s. 985, 
2, eee ', 82s ‘9 | 864 he o Southern Pacific ref 4s. 9215 
Chicago & Alton’ a3...... t RR es cecese | OT an 26 23 do collateral 4s........ * 91% 
GO SUB. ncocacsesscccce 1%s “O3% | “Daia 554g Jan 29 ai Go CONV 48......-.00005) 87 
Chicago, B & Q gen 4s. | eo oot o3'e oe Jan = 2 Southern gen an 5S....-| 10529 
do ao de M BB. ccccccece 
do joint. div, 3i%4s 83% oes oth 35 Jan 23 2 do M & © col 4s-.-..... + 
do Illinois ext 4s....... ‘9 ‘a | 96 Bebv4 ~ do St Louis division 4s. |« 84% 
clo Nebraska ex 4s..... * 4 7 96% 44 5 Seager 1s Standard Milling 5s...... +8 
hicago & B a” Des 4s... WY | six | Six Tenn Coal & Iron gen’l..| 10: 
Chicago Great 4's bse oe 75% Feb 11 5 || Term Ass’n St L ref 4s.. Ra + 
Chi, Mil & St Paul gen 4s * 94 903% if 96% Heb 16 2 || Texas Co. conv 6’s...... 105 
o 25 years 4s 1984.....) 2-->5- 102% | 102 seas 16 || Texas Pacific Ist 5s..... “101% 
do conv 4 : ail bb @o Gace te 1 . 103 102 03%s Feb 4 3 Third Ave ref 4s........  B8% 
do gen’) 43a. <2... 103% 93% 9340 | 1039 Zan 28 8 || do adj ine 68... 0.00...) eae. 
e 8 . —— St L & W 3%s. pees: 
chi & Northw’rn gn 3%s. ° o 82% | 82%) 84 Jan 22 - 5 ieletay ges 56 
do general 48.......... “89% | “88° 97 Feb 10 - Union Pacific Ist 4s...... | 97h 
Chi, R I & Pacific gen 4s. 4645 89% Feb 21 5 0 GV ieeU.cac ane 90% 
do collateral trust 4s. 13% 737 42% | 53 Jan 23 g do Ist & ref 48........ * 924% 
do refunding 4s......... | 2 8| i $1 Feb20 3 United Rys San Fran 4s. 
Ob ic vasnin ns ce . 18% | 108 76' | 80% Feb 20 > aity & Imp 5s....| . alg 
Chi, St Paul M & O 5s.. ga" %e | 102% | 102% Jan 23 9 || US Rubber 6s.......--.. “102g 
Clev, © C & St L gn 4s. 84 719 79 85 he : 3 U § Steel Ss............ 
Col Industrial 58.........| -*-**- 92% | 92% +4 bn 5 Va-Car Chem col tr 5s. 9649 
ol Southern ist 4s......\.-*22s" 92 92 3 a - Wabash Ist 5s........... 104% 
o ref & ext 4%s...... . 91%) So | ga% | ote s OP'S Be 8 97 | 
Del & Hudson conv 4s. 98% 961g | 964s 99's Feb 9 “ do ref & ext 4s........ 564 
OP ee eek ad ne EH 5 Wab-Pitts Term “ist trr. Ill 
Den . R G.con 48.......| “32° "$83, "¢a 5 36 13 do tr receipts...... . 22 
do ist & Ref 5s........| 1 66%] 65%! as sepa 6 || Western Blectric 5s...... 101% 
Distillers Securities ba...| 65% sa] 83 68 Febil 9 || West Maryland 4s....... * 781g 
Dupont Powder 4%s..... 88% 84%, 89'9 Feb 3 7 d & P ist .. *106 
Brie consol prior 4s...... S44 74% | 73 87% Feb 6 8 West Union -. e 5s. * 06 } 
do general 4s........... 74% | 25 qo% | ou Feb 6 5 do RB & ref 4%s.... * 91 
do conv 48 A........... 75. qos 1 Jan 23 y West Shore 4s. eesdecccess } 
do conv 48 Bes... oss. gam | Sou| got ae wes : Westingh’se se Hil & Mfg 5s..| 94 3 
O Pa col tr 4s........ eon om: ; 
General Hlectric deb ba__| 105% | 106% | 104% | 106 Jam 24 5 Wisconsin ¢ Central 4s..... “2B 5 
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“gale 
H N e 
Continued Fri 
General Motors 68....... *100% 
Great Northern ref 4448. |*100% 
Hocking Valley 448..... 100% 
illinois Cen ref 48.......| * 93% 
lilinois Steel deb 4448.../|* 88s 
Indiana Steel 5s......... | 10125 
int Mer Marine 448..... . 5449 
Inter-Metropolitan 4448..| 774s 
Interborough R T ref 5s.. 2018 





Fae Paper 6s... * 01 
do co iM. 6 die dv 06 00 60 * 79 
Satareat’ Steam Pump 5s.' ...... 
— Bn ee ist Ss..... * 93 

iden ctasne dose 52 
Kan City, Ft S & Mem 4s.'* 75% 
Kansas City Southern 3s. | , 89% 


Go ref GB... ccccccsesss * 971s 
Lackawanna ot 5s, 1923"|" Ot Ig 
Laclede Gas ist 5s...... "101% 


Lake Erie & West list 5s.\* 99% 


UO 2d BB... ccccccceses! cccnce 
Lake Shore gn 3448....-- B44 
do deb gen 4s, 1928....| 92 
do deb 1981......-- ‘ 
Liggett & Myers 78...... “loo 
Long Island ref 4s...... * 90% 
do Unified 48......++--- * 87% 
Lorillard TBacesecseccess 121% 

Secbccvvaceococor * 99%, 


louteeh & Nash Unified 4s.| 94% 
Manhattan con 4s,tax ext.|/* 914 
Mexican Petrolm conv 68.|* 95% 
Minneapolis & * tg con 58.|* 98%, 


do ist & ref 48........ * 52 
Mis, Kan & Tex ist 4s. 9048 
do Od ob dé Hdd46 0 0 OOD ddeote 
Go eXt © BS....-eeeeees * 98 
Go ref 48...cee-eereeee * 65 
do S F iy be wcncccceces 834 
do T of T 5s.....-+-06- * 961g 
Missouri Pacific Trust 5s8..\* 96% 
do collateral 5s..... we eel* 965 
dO CONV 5S....+-+eeeees * 12% 
my BB. ccc ccccccesseces 59% 
C & +4 Louis con 58./*106% 
Nassau Blec 48.....+++-+- 80 
yy of ‘Mex pr lien44s|* 52 
National Tube 5s......+- * 9Blg 


N Y Air Brake con 68..../|* 98%, 
New York Cen gen 8448.|* 82 











Ono orn 


~ 
1SW6& O-3-] 


aoeank copmeo-3 


100 Jan 
956 Jan 21 
Si Feb 


r ~ 
De Sar De Se See Se ee Se Oe Oe ee 














Jan 10 


; 
: 
} 








* Bid price; no sale. 


** Bond quotations to 2:30 P. M. on Friday. High and low on bond list, to 2:30 P. M. Frida 
tt High and low for the year, corrected to the close : Re af 





of the preceding week. 
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LOWER PRICES FOR GRAIN 


General Tendency of Quotations Downward— 
Interrupted Wire Service Hampers Trading 








As was the case with all the other speculative markets, 
operations in grain this week were materially hampered 
by the interruption to wire service caused by the big snow- 
storm. In fact, on the opening day trading was almost at 
a standstill at New York because of the lack of telegraphic 
communication with the West, and statistical data from 
the latter quarter was almost entirely lacking. Attention, 
therefore, was directed very largely to the cables, which 
were disappointing to the bullish contingent in wheat as 
they reflected lower quotations abroad. Reports from 
Liverpool indicated more liberal offerings by Russia, while 
advices from India were of a more favorable character. 
These influences were somewhat offset by firmer conditions 
at Buenos Aires and a sharp contraction in world’s ex- 
ports last week, the total falling to 10,888,000 bushels, 
against 13,472,000 in the previous week and 14,352,000 
bushels during the corresponding period a year ago. More- 
over, the statement of visible supplies in the United States, 
which appeared a day later than usual, showed a further 
decrease of about 2,000,000 bushels, including bonded 
wheat, and the reduction in Canadian stocks was 740,000 
bushels. Still, in spite of these statistics, sentiment in 
domestic markets was generally bearish and prices de- 
clined to lower levels as the week progressed. Information 
concerning the winter wheat crop in this country continued 
favorable, complaints of damage being few and far be- 
tween. The Ohio estimate for March made the condition 
of the plant in that State 94 per cent., against 101 in 
January and 88 per cent. in March of last year, and the 
outlook for the belt as a whole is regarded as highly 
promising. There is no evidence of any actual improve- 
ment in the flour trade, which remains as dull as ever. 
Owing to the easier undertone in wheat, buyers of flour 
are even less disposed to meet sellers’ views in the matter 
of prices and as most of the mills are not willing to make 
concessions, business is mainly routine in character. Pro- 
duction at Minneapolis, Milwaukee and Duluth during the 
latest week amounted to 392,080 barrels, in comparison 
with 399,400 in the previous week and 332,736 barrels dur- 
ing the corresponding period of 1913, according to the 
Northwestern Miller. At the outset corn was slightly 
firmer, apparently because of professional support and a 
somewhat better cash demand. As the week progressed, 
however, a reactionary tendency set in, although the trend 
of quotations was irregular. The facts that stocks at 
Chicago are increasing was construed as a bearish in- 
fluence, while the same thing was true of reports of liberal 
surpluses in Argentina, the Danubian countries and Rus- 
sia. Oats did not develop any special features, mainly 
following the price movements in corn. Private estimates 
on farm reserves made the total 344,695,000 bushels 


against 604,216,000 last year. 

The grain movemert each day is given in the following table, 
with the week’s total and similar figures for 1913. Receipts of 
grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 

















Wheat Flour. = --Corn ——— 

Western Atlantic Atlantic Weate Atlantic 

Receipta Exports. Exports. Receipts. Exports. 

Friday .....- sus 767, 253,000 12,000 734, 000 

Sa at tcuccedee 838,000 614,000 16,000 911,000 12,000 

DEES .ocdscctitieh  **Skahontn 216 000 16,000 wih’ tities’ whem eee 

Tuesday ......... 82,000 2,000 12,000 541.000 3,000 

Wednesday ....... 762,006 250,0°O 49,000 Rk ft era eeern 

Thursday ......... __ 74 4,000 303,000 26,000 97,000 19,000 
EE PN "8,263,000 1.638 ,000 131,000 4.285 


ta ,000 35 000 
- last year.. 4,523,000 1,271,000 19%,000 5, 250,000 2,377,000 


The total western receipts of wheat for the crop year to date are 
241,981,000 bushels against 299,190,307 a year ago, 187,164,541 in 
1912, 185,272,635 in 1911, 209,114,076 in 1910 and 195,354,494 in 
1909. Total exports of wheat, flour included, from all United States 
ports, for the crop year to date are 138,452,766 bushels, compared 
with 120,040,085 last year, 71,690,389 in 1912, 54,300,188 in 1911, 
78,753,030 in 1910 and 107,983,515 in 1909. Atlantic exports this 
week were 2,700,722 bushels against 2,029,579 last week and 2,522.,- 
000 a year ago. Pacific exports were 33,700 bushels, against 63,879 
last week and nothing last year. 

Total western receipts of corn since July 1, are 149,923,000 
bushels, against 165,230,773 a year ago 137,353,944 in 1912, 140,- 
437,700 in 1911, 109,321,652 in 1910 and 109,321,652 in 1909. Total 


Atlantic Coast exports of corn for the year to date are 1,829,000 
bushels, compared with 24,212,812 last year, 22,003,950 in 1912, 
28,099,433 in 1911 and 18,166,784 in 1910. 


Daily closing of wheat futures in New York: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery..... 10348 102% 192 1015, 1007s 1014, 
July dees 97% 9742 97% 97 96 4, ¥619 
Daily closings of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. Chura. Fri. 
May delivery ...... 9419 94% $33, 934 92% 93s 
Jay ae -. 88%, 89 88 5, 8n3, 87% 88, 
Daily closings of corn futures in Chicago: 
May cattery... 3 = Moe Sgr 
ewocece 6 a 
July sa Tee 6658 674s 665, 66, 661 66's 
Daily closings of oats futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery ..... 405 40% 4U1, 40‘ 40's 40% 
oe. "S° | etbens 4U%, 40%, 40% 401 397% 40 


In the following table is given Broomhall's statement of world’s 
wheat and corn exports last week, with comparisons for earlier 
periods : 




































































WHEAT—From Last week Previous week Last yea: 
North America ............ 4,568,000 3,448,000 4,952, 
Russia 1,920,000 2,76 000 1,192,000 
Danube 928 ,000 912 000 240, 
Argentina 2,136,000 2.376, 000 5,848, 
Austria-Hungary. ......... Nil Nil Ni 
eee 120 000 Nil 584,000 
Australia. . 2 006 000 3,840,000 1,344,000 
WED Sccopapdenaetereice 120,000 136,000 192 ,00¢ 

Total = 10,888 ,000 13,472,000 14,352,000 
ae eetdene..... oon 3,928,000 6,000,000 

0 ceceees Oseeceeesese ’560,000 l, 10 4 ‘000 

ig 1,312,000 1 "6UU 000 
Grence » 80,000 8 1,000 
Holland . 976 ,U00 720,000 
Germany . os 752,000 512,000 
Scandinavia. ......... vip 288,000 376,000 

taly chek ecbde 896,000 496,000 

ceundeecdeuteoves 192 ‘000 Nil 

Gp anc- cbabecucese coos 344,000 720,000 

Austria-Hungary -..... 80,000 ,000 

WEEE. - .ncedeodibced on 1,480,000 1,776,000 
WE —nuwoconevces ove 10,888,000 1 3 472 000 13,352,000 


The quantity of breadstuffs shipped for orders included in the 
above 1,664,000 bushels, against 2,848,000 bushels last week and 
3,088,000 bushels last year. Total wheat taken by Continental 
countries the past week 5,496,000 bushels, against 5,840,000 bushels 
last week and 7,208,000 bushels last year. 











CoRN—F rom Last week Previous week. Last year 
North America _....... 9,000 85,000 3,791,000 
BRUGBIB. 2. ccccc os. cee- 434 000 340,000 100,000 
| SS ee 451,000 459,000 77, 
Argentina .... ......... 715.000 644,000 784,000 
 Caedg tr. ue oie d .* . 1 609.000 1,428,000 4,716,000 
To 
United -peenaaene: Ba 415,000 204 ,000 1,849,000 
Continen tly OES 1,032,000 1,224,000 2,567,000 
Others . ¥ 162,000 Nil Nu 
fit 1,609 000 1,428,000 4,716,000 
Floating siapuineities of wheat and flour (bushels) : 
This week. Last week Last vear. pe ae 
United Kingdom. .... 27.008,000 26, 336, 000 25 rey 000 *672,000 
Continems......... ...... 18,000 ‘000 19 71: 2000 28,04 0,000 A 712,000 ‘000 
Total................... 45,008,000 46,048,000 51,128,000 1,040,000 
* Increase. ° 


Floating quantities of corn (bushels) : 








This week Last week. 08 000 Increase 

United es ws hid 2.627.000 eaeane 5 tant 145,000 
Continent ....... > 5,661,000 5,143,000 10. ,304 ‘000 518,00: 
MOONS cn cctcvdoutss wr 8,288 ,000 7,625,000 15,412,000 663 ,000 


Last year wheat increased 3,092,000 bushels and corn decreased 
1 758,000 bushels. 


The Chicago Market 


Cuicaco.—Except for the activity in the March deliveries there 
was no change from the recently noted dulness. The severe weather 
interrupted wire service with the eastern markets and there were 
no developments to strengthen demands for the principal cereals. 
Spot dealings in all the breadstuffs consequently were unusually 
meagre. Prices turned slightly stronger for corn and oats, but 
wheat showed further weakness. Reassuring reports as to the 
position maintained by winter wheat and rye led to increased offer- 
ings of the distant options. The milling and export demands have 
been exceptionally slow this week and the market for flour reflects 
further disposition to curtail grinding on the lack of satisfactory 
inquiries as to future shipments. Aggregate receipts in February 
of the five leading cereals totaled 12,152 cars, comparing with 
23,800 cars for February, 1913. The past month's figures are the 
lowest since 1909, when the total was 11,905 cars. The decline 
appears entirely in the coarse grains, wheat receipts having risen 
to 2,565 cars, against 1,583 cars for the same month last year, and 
the quantity being the largest reported in the last six years. Corn 
aggregated only 6,128 cars, against 16,245 cars last year; oats 
2,519 cars, against 4,390; rye 62 cars, against 119, and barley 878 
cars, against 1,486. The corn and oats receipts are the lowest 
since 1909 and barley lowest since 1911. Despite these diminished 
receipts, the fact stands out that stocks of grain in all positions 
here are almost 9,000,000 bushels more than at this time last year. 
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This striking lack of adequate absorption is now more apparent 
than in many years before. Little if any improvement can be ex- 
pected before the opening of navigation, although it is not im- 
probable that there may be some increase in marketings of the 
principal cereals should the present weather outlook be fulfilled. 
Late advices indicate that there is a tendency to reduce farm stocks 
of corn and oats, the interior consumption being lessened since the 
conditions became more favorable for pasturing stock. Notwith- 
standing a slow market the receipts of flour this week were 67,000 
barrels more than in this week last year, while the shipments in- 
creased only 2,000 barrels. Aggregate movements of the five lead- 
ing cereals tabulated below, 9,945,000 bushels, exhibit an increase of 
3,221,000 bushels over last week and is 1,379,200 bushels below a 
year ago. Aggregate receipts, 6,488,000 bushels, increased 2,201,000 
bushels over last week and 509,000 bushels over last year. Aggre- 
gate shipments, 3,457,000 bushels, improved 1,020,000 bushels over 
last week, but decreased 1,888,200 bushels as compared with 1915. 
Comparison of receipts to shipments indicates excess receipts 3,- 
031.000 bushels. Contract stocks increased in wheat 140,666 
bushels and corn 270,097 bushels, but decreased in oats 241,997 
bushels. Detailed stocks this and previous weeks follow: 














W heat—bushbels. This week. Previous week. Year ago. 
en: Bo ak ¢ dee . 11,149 38,149 26,191 
No. 2 hard......... . 2,460,877 2,254, peed 1,397,591 
wees es Get ae teccece 998 "998 4,381 
Sa.) eater 587,187 587,187 288.385 
No. 1 Northern...... 42.724 45,821 2,369,631 
No. 1 hard spring... 145,237 180,412 122,390 
No. 1 velvet chaff... 106,319 106, I a ae ten 

ss tale ove 3,354,491 3,213,825 4,208,569 
Corn, contract....... 2,787,599 2,517,502 544,016 
Oats, contract....... 3,137,763 3,379,760 794,944 


Stocks in all positions in store decreased in wheat 105,000 bushels 
and rye 7,000 bushels, and increased in corn 814,000 bushels, oats 
125,000 bushels and barley 1,000 bushels. Detailed stocks this and 
previous weeks follow: 














+ agaiitvepsartoena This week. Previous week. Year ago. 
Meee err 6,437,000 g, 542,000 7,402,000 
Gti 6wms bch wend 6 10,245,000 9,431, 000 6, 312. 000 
nate wate siete sua we 10,074,000 9.94 9.000 4.576.000 

vg ati are aie deb b's 6x 340,000 347,000 94,000 
Bastey bliidwaes ove o% 397,000 396,000 119,000 
ONES wat cocave 27,493,000 26,655,000 18,503,000 


Combined movements of grain at this port, 9,945,000 bushels, 
compares with 6,724,000 bushels last week and 11,324,200 bushels 
last year. Compared with 1913, increase appears in receipts 8.5 
per cent. and decrease in shipments 35.3 per cent. Detailed move- 
ments this and previous weeks follow: 




















Receipts—bushels. This week. Previous week. Year ago. 
WONG Ss es iw edd ee de 852,000 689,000 678,000 
Cec And dé dbo peceed 2,686,000 1,932,000 2,489,000 
Stns taneous ee on 2,328,000 1,294,000 1,982,000 
Ps» 6 u40.elee 0.9% 6.6.0 58,000 34,000 48,000 
Barley nan 86000 bce dc 564,000 338,000 782,000 

| 6,488,000 4,287,000 5,979,000 
ee meunes. This week. Previous week. Year ago. 
bRé Maidens oée 6d 730,000 327,000 386,000 
fan cue wEab ee dvcld 1,036,000 694,000 8,276,000 
SE ee ee 1,522,000 1,239,000 1,455,000 
Pe Satie decbecs chee 12,000 45,000 25,000 
DRCOG. & 6s occ 04s Kee 157,000 132,000 203,200 
, > —«—s 3,457,000 2,437, 000 5,345,200 


Flour receipts were 227,000 barrels, against 171, 000 barrels last 
week and 160,000 barrels in 1913; shipments were 104,000 barrels, 
against 85,000 barrels last week and 102,000 barrels last year. The 
visible supply statement of grain in the United States, east of the 
Rocky Mountains, exhibits decreases in wheat 785,000 bushels, oats 
588,000 bushels and rye 11,000 bushels, and increases in corn 837,- 
000 bushels and barley 158,000 bushels. Owing to the storms the 
detailed port changes were not available in time for customary 
posting. Detailed United States stocks this and previous weeks 
follow : 























Stocks—bushels. This week. Previous week. Year ago. 
| Pe eee 57,021,000 57,806,000 63,786,000 
Res tte bath eee a6 6h 18,374,000 17,537,000 17,918,000 
Sa Abiek bos. 60 65:0 68 21,489,000 22,077,000 12,343,000 
Ow sth cede cbecoes 1,822,000 1,833,000 1,202,000 
ss eee pee eer ar 4,973,000 4,815,000 2,335,000 


The Canadian visible supply statement of grain, compiled by the 
Winnipeg Exchange, exhibits decreases in wheat 740,000 bushels 
and oats 792,000 bushels, and increase in barley 564,000 bushels. 
Detailed Canadian stocks this and previous weeks follow: 


: Stocks—bushels. This week. Previous week. Year ago. 
MEG & EVN cls dc code 22,056,000 22,796,000 24,777,000 
RNs dtaibod bce aes ae 14,863,000 15,655,000 9, 301,000 
| ARE eee F 3,544,000 2,980,000 3,169,000 





Provisions again exhibit a slight recession in average values. 
The general demand was steady and the offerings were under less 
pressure than looked for in view of the large accumulation of sup- 
plies at the principal packing centers. Aggregate receipts of cattle, 
hogs and sheep, rose to 335,979 head, against 321,681 head last 
week and 281,165 head last year. There was reduced supply of 
hogs, but the average weight was heavier than the 216 pounds 
reported for January and nearly equal to the 230 pounds average 
for February, 1913. The average weight of cattle also shows im- 
provement over both January this year and February of last year. 
World’s stocks of lard, 301,709 tierces, as compiled by Hately, in- 


creased 14,966 tierces in February and exceed those of March l, 


1913, by 105,000 tierces. 


Fairbanks’ estimate, 


299,709 tierces on 


March 2, 1914, exhibits increase in February of 15,466 tierces and 
compares with 199,486 tierces on March 1, 1913. 
visions at Chicago, Kansas City, Omaha, St. Joseph and Milwaukee 
on February 28, 1914, were 243,604,000 pounds, 


21,144,000 pounds in that month, and compared with 
pounds on February 28, 1913. 


Stocks of pro- 


an increase of 


252,201,000 


Stocks of provisions in Chicago on 


March 2, 1914 aggregated 125,124,987 pounds, an increase of 12,- 
768,397 pounds over the previous month and 11,911,048 pounds 
over a year ago. Detailed stocks at the dates named follow: 











Mar. 2, 1914. Feb. 2, 1914. Mar. 1, 1913. 
Mess Pork, bbls.— 
Since Oct. 1, 1913... 11,178 7,596 5,388 
Before Oct. 1, 1913.. 1,325 2,037 6,453 
Gamer MERE «ccc ccae 51,105 2,655 50,687 
Lard, tcs.— | 
Since Oct. 1, 19138... 97,107 73,231 16,062 
Before Oct. 1, 1913.. 18,210 21,645 j—=—=—§ cesseees 
Other kinds ........ 15,068 17,976 20,359 
Short Ribs, lbs.— 
Since Oct. 1, 1913... 20,136,723 17,224,593 3,902,586 
Before Oct. 1, 1018... © .eccvcce Aono? \ sebewa'en 
Short cle@rse ....cec>s 393,670 425,745 356,707 
Ex. Short Clears— 
Since Oct. 1, 1913.. 2,870,960 2,490,058 7,056,575 
Before Oct. 1, 1913.. 378,432 ae — i“! ew daees 
Extra short ribs..... 1,485,263 848,928 901,618 
Short fat backs...... 5,110,612 3,334,748 8,110,252 
LD. s. shoulders ...... 109,468 89,154 281,651 
S. p. shoulders ...... 713,658 822,638 777,242 
Dar EE wne6c.ceece 39,789,597 33,760,698 36,557,159 
ER EDEN be cvebess 19.421.064 17,191, 21,187,143 
i ee co cc eeaus 6,397,425 6, 897,526 8,258,974 
But BOGUS 2 o's ccé we 5452586 4,924,727 9,346,374 
S. p. sk’d hams..... . 15,049,380 14,485,633 9,338,323 
Other cut meats..... 7,810,149 9, 219, 026 7,139,335 
Total meats, Ibs... 125,124,987 112,356,590 113,213,939 





Minneapolis Flour Output 





MINNEAPOLIS.—The market continues quiet, but the undertone is 
somewhat firmer and buyers are inclined to increase their bids. 
With wheat steadily increasing in value there is little apparent 
likelihood of flour remaining at present prices. Shipping directions 
on old orders have slackened somewhat, but the mills for the most 
part are fairly well cleared up on orders heretofore placed. Cereals 
and feed are active and steady. 





FOREIGN TRADE AT NEW YORK 


Total for Latest Week in Satisfactory Volume— 
Large Receipts of Hides, Coffee and Rubber 


Foreign commerce at the port of New York for the latest week 
made a very favorable comparison with a year ago, there being a 
sharp expansion in both shipments and arrivals, the latter show- 
ing the remarkable increase of about $10,000,000 as compared 
with the week before. Exports amounted to $23,329,080, as against 
$18,252,991 the previous week, $16,835,364 the same week last year 
and $17,235,507 the corresponding week in 1912, while imports 
were $24,761,047, as compared with $14,785,982 the week preced- 
ing, $21,863,801 last year and $14,888,672 two years ago. The 
cquntries taking American merchandise in excess of $500,000 were: 
Argentine Republic, $1,219,015; Belgium, $608,669; British Pos- 
sessions, $2,630,238; China, $732,979; Cuba, $958,535; England, 
$",589,516; France, $1,138,438; Germany, $2,740,780; Italy, $1,- 
276,684; the Netherlands, $1,101,340, and Russia, $724,861. 

There was a marked change in the volume of arrivals, as con- 
trasted with the week before, practically all the leading articles 
being received in much larger amounts, among them furs showing 
an increase of $234,000; precious stones, $439,000; undressed hides, 
1,353,000; beef, $500,000; coffee, $719,000; feathers, $300,000; 
hemp, $450,000; india rubber, $1,643,000; sugar, $198,000, and 
wool, $373,000. There was also more or less expansion in aniline 
colors, Olive oil, almonds, walnuts, sauces and preserves, copper 
ore, metal goods, tin, paper, dyewoods, mahogany, cheese, cocoa, 
macaroni and tobacco. Imports or precious stones, undressed 
hides, beef, coffee and india rubber are especially noticeable, being 
much the largest in a long time. In the following table are given 
the exports and imports at the port of New York for the latest 
week for which figures are available; also the total for the year 
to date and similar figures for last year: 











1913. 1914. 1913, 

Latest week reptd. $23, pty 080 $16835364 $24 761,047 $21,863,801 

Previously rewa 56,670,782 1659,244.780 127,96 ). 9.225 140,244,842 
Year to date .....$179,999,862 $176,070,144  $152,730,272 $162,108,643 


Imports of general merchandise for the week ending February 21, 
amounting in value to $100,000, were: Aniline colors, $160,061; 
olive oil, $113,541; furs, $396,717; almonds, $156,518; walnuts, 
$143,041; sauces and preserves, $172,192; precious stones, $721,- 
964; undressed hides, $1,995,058; copper, $434,792; copper ore, 
$211,947 ; metal goods, $174,899; tn, $457,484; paper, $122,973; 
dyewoods, $116,336; mahogany, $107,989; antiquities, $100,801: 
beef, $582,529; cheese, $183,878; coffee, $2,347,762; cocoa, $550.,- 
342; feathers, $373,710; hemp, $515,445; india rubber, $2,236,890; 
machinery, $111,787; macaroni, $124,880; paintings, $155, 985 ; 
sugar, $1,026,887 ; tobacco, $363,995, and wool, $497,654. 
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FEBRUARY BANK EXCHANGES 





Sharp Falling Off from Last Year, but Only a 
Moderate Decrease Compared with 1912 





Bank clearings in February, according to returns from 
128 leading centers in the United States, make a some- 
what indifferent comparison with a year ago, the total 
amounting to $12,780,226,292 and showing a loss of 5.6 
per cent. Compared with 1912, however, although the 
month in that year contained one more business day, the 
exhibit is comparatively favorable, as a decrease of only 
0.6 per cent. is shown. New York City reports a decrease 
from last year of 7.1 per cent., and of 1.3 per cent. com- 
pared with 1912, which may be considered as reflecting a 
fairly satisfactory situation, in view of the sharp con- 
traction appearing at a number of other important centers. 
The total of the outside cities is 3.6 per cent. smaller than 
last year, but 0.8 per cent. in excess of two years ago, with 
the best showing made by the Central States. New Eng- 
land continues to report decreased exchanges, as compared 
with both previous years, for while several cities show im- 
provement, it is more than offset by the losses appearing 
at Boston and some other points. In the Middle Atlantic 
States, Philadelphia and a number of other important cen- 
ters make gains over both years, but decreases are fre- 
quent, and while there is some improvement over 1912, the 
comparison with last year is not altogether favorable. The 
majority of the cities in the South Atlantic States report 
more or less falling off in the volume of bank exchanges, 
among them being Baltimore, Washington, Wilmington, 
N. C., and Columbia, and the total for that section is 
smaller than in either year. In the Southern States im- 
provement over one or both years at such important cen- 
ters as Memphis, Nashville, Knoxville, Birmingham, etc., 
is offset by losses at other points, and the total is smaller 
than in either year. Chicago, Cleveland, Detroit, Mil- 
waukee and many other leading cities in the Central States 
report improvement and the total for that section shows a 


moderate gain over last year, and marked expansion as 
compared with 1912. Some irregularity appears in the 
returns of the cities in the Western States, good gains at 
certain points being counterbalanced by losses at others, 
so that while there is a small falling off from last year the 
total is somewhat larger than in 1912. Most of the leading 
cities on the Pacific Coast report a decrease in bank ex- 
changes, as compared with 1913 and 1912, among them 
being San Francisco, Portland, Tacoma and Salt Lake 
City, and the total is considerably less than for the same 
month in those years. 



































February. 1914. 1913. P.C. 1912. P.C. 
N. England. $705,261,267 821,837,137 —14.2 $849,612,778 —17.0 
Middie..... 1,0U5,709,548 1,043,260,004 2. 955,796,374 + 6.2 
So. Atlantic $46,018 416 366'267 850 — 55 378,789,179 — 86 
Southern... 66 ,064 ,567 677,322 — 3 677,075,669 — 0.+ 
Cen. W si.. 1,812,480;226 1,786'136,752 + 15 1, 1672 4102 
Western.... 561,357,565 670,927,654 — 17 555,097,266 + 1.0 
Pacific..... 445,749,231 480,330,016 — 7.2 4%2,317,475 — 7.6 






































6 
Total.... $5,542,670810 —$5,746,081,067 — 3.6 $5,538,150,403 






































































+ 0.8 

¥.City.. — 7,237,555,482 7, 794,644,295 — - 71 1  7,312,648,364 — 13 

OU. S...... $12,780,226,292° $13,540,725,362 — -~ 66 $12,850,798,767 — 0 - 0.6 
Average daily: 

February ..... $580,917,000 $615,488,000 — 5.6 $5538, Lhe 000 + 4.0 

January ...... we 648,000: 619, 402,000 — 0.3 573, 2,000 + 7.1 

December .... 0,093,000 611,383,000 —11.0 354-408-000 — 0.8 

November ... B99 {018,000 637,796,000 — 6.1 530,658,000 + 3.2 

February. 1914. 1918. P.C, 1912. P.C. 

esecee $607,942,488 $711 eee -—14.7 $741.860,536 —1s0 

aa ie 9,701,666 11 52/333 — 13.0 9.629,173 + 0.3 

: 864,313 830,707 + 05 4,944,747 — 2.1 

4426072 4 27.13 2.3 3,977,826 +113 

‘ore 2,794,098 2,003,501 +39.5 2,128,573 +313 

2,664,774 2,661,118 + 0.1 2,624,404 + 65 

‘ 31,815,200 $3,856,600 — 61 34,606.200 — 78 

7,654,977 7,520,986 + 1.8 10,367,919 —25.2 

>. 20,990,183 21,414,512 — 20 17,867,847 +17.6 

11,994,764 11,631,806 + 31 3.1 11,424,956 + 5.0 

New England $%705,261,267 $821,837,187 —14. "14.2 $849,612,778 —17.0 
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DRY GOODS TRADE HAMPERED BY STORMS 


Distribution and Sales Interfered with in Wide 
Territory 








COTTON GOODS.—Storms interfered greatly with the 
dry goods trade during the week, both in primary and re- 
tail circles. Communication was difficult and transpor- 
tation was congested. Buyers of cotton goods for printing 
purposes have been operating steadily for their needs dur- 
ing the next two to three months and the convertible mar- 
ket is comfortably sold on medium count yarn goods. 
Domestics are barely steady and in many instances dull. 
Transactions are confined generally to nearby require- 
ments and buyers are content to pay what is asked for 
prints, brown and bleached cottons, and most lines of 
colored cottons, when small quantities are wanted. The 
lack of desire to purchase for late delivery is due in some 
pert to the well-settled belief among buyers that prices 
will be lower. Sellers are content to accept the situation 
buyers are making by delaying orders and they think it 
will be shown that goods have not accumulated to the ex- 
tent buyers talk of. Staple ginghams are well sold. Job- 
bers are ordering fine printed crepes, plisses and some of 
the fancy prints on repeat orders for spring and summer 
use. Fine novelty cottons are being offered at concessions 
both at wholesale and retail, especially some of the very 
high-priced imported lines. Trade in brown cottons is 
confined very largely to the best known qualities, and the 
pressure of small mills to secure advance business is mak- 
ing values irregular. Mills as a whole are well employed, 
but there is idle machinery in fine yarn mills and in many 
of the heavy duck mills. Underwear and hosiery trade has 
shown a little improvement in the interval. 

WOOLENS AND WORSTEDS.—A better volume of business has 
been booked on fine men’s wear for fall than agénts were antic- 
ipating when they opened their lines. It appears that foreign fine 
worsteds, made by mills that have not been catering to the Amer- 
ican trade in late years, have not been up to the quality looked for 
in the goods delivered for spring and there has been a reversion 
to the domestic goods, which has resulted in very satisfactory sales 
by mills that were prepared to find their market pre-empted by 
foreign materials. Fewer advances on staples and fancies for fall 
were made last week than in the preceding week, but agents and 
buyers look for a further uplift in the near future as a consequence 
of the advancing wool prices at home and abroad. At the present 
time the amount of men’s wear machinery in operation is greater 
than it was three months ago, due, it is stated, to the very large 
buciness taken at low prices on staples by some of the leading 
manufacturers, but there are still many idle looms in various sec- 
tions. Color cards were issued during the week by some of the 
large dress good; agencies for fall and they show a trend to much 
darker shades than have been prevailing. The foremost producers 
of novelty dress goods anticipate the largest volume of business 
on blacks. very dark blues, copenhagens, dark greens, dark brown, 
dark taupe and very dark shades of purple and ied. The January 
figures of imports show a substantial increase in the volume of 
foreign dress goods brought in, yet importers are nof all agreed 
that business with them is up to their early expectations. The 
large staple mills here have done yell, but their business has come 
along more slowly than usual. French mills making crepes have 
done a large business here. German goods for fall are in better 
demand. r 

SILKS.—February was a good month in most of the large silk 
houses. Fall lines are now being sold. Ribbons continue very 
active. 


YARNS.—Cotton yarns have been dull and easy. Worsted yarns 
are higher and in better demand. 





STATUS OF THE LINEN TRADE 


Falling Imports Due to Light Demand for Dress 
Linens 








The falling imports of linens of late has led to many erroneous 
ideas concerning the actual status of the trade. The decision of 
Belfast spinners to enter upon a three months’ curtailment of pro- 
duction is due to the lack of profit in the business and the slim 
prospect of early relief for manufacturers until there is a change 
in the value of flax or a change in sentiment concerning the costs 
of labor. As in all textile lines abroad, there has been a steady 
rise in wages of operatives in flax mills, and manufacturers who 
are asked to accept new contracts at lower prices are unable to 
figure a profit, and hence they prefer to shut down some part of 
their plants until buyers’ ideas of values change or manufacturing 
costs decline substantially. 


The demand for dress linens has not been so sharp and well 
sustained of late as it was two years ago. Other cloths have come 
forward to supply the fancies of women and there has not been the 
ustal outlet for the colored dress linens now made so freely in 
foreign mills. 

On the other hand, there has been a very broad demand for linen 
crashes and towelings, and for most of the household linens in 
damasks. The very fine plain linens have not been selling so well. 
Tariff changes in the linen schedules did not bring about he price 
reductions that were anticipated in many places, and as a matter 
of market fact, there are some linens higher now than when the old 
tariff conditions prevailed. This is due to the supply and demand 
conditions almost wholly. 





Dry Goods Notes 


Faille weaves and corded silks are being made quite freely for 
f..ll trade. 

Of the 8,808 bales of cotton goods shipped from the port of New 
York last week, 3,875 went to China, 1,278 to Bolivia, 799 to Chile, 
437 to Central America, and 368 to British East Indies. The de- 
mand for goods for export is dull for the moment. 

Of the 165,000 pieces of print cloths sold at Fall River last 
week, 55,000 were for spot delivery, the balance futures, running 
along for ten weeks. 

Fancy dress goods are being bought by cutters very liberally for 
fall, many of the new cloths being of zibelline and irregular weaves. 

Over $14,000,000 worth of cotton goods were shipped last year 
to the Philippines, Hawaii, Porto Rico and Alaska. 

The largest mill making men’s wear in this country is running 
to its full capacity for the first time since it was built. but many 
of the smaller mills that usually make fancies are running light. 

Silk goods are in remarkable demand at wholesale and retail and 
stocks of raw silk are lighter than usual because of the demand 
for the material from many sources. 








The Boston Wool Market 


Boston.—Wool trading continues fairly active. It would be of 
larger volume but for the higher prices demanded. Manufacturers 
stand firmly against paying the advance holders quote. In the West 
also trading is held up owing to the advanced limits of growers, 
speculators not being ready to follow. But there is some business 
doing and fully 20,000,000 pounds of wool on the sheep's back have 
been contracted to date. The foreign situation continues strong, 
wool showing an upward tendency in all markets and maufactured 
products selling better at hardening values. 








HIDES AND LEATHER IN GOOD DEMAND 


Active Trading in Hides at High Prices, and a 
Steady Inquiry for Leather 








HIDES.—Active trading again developed in domestic 
packer hides, with liberal sales of branded varieties, at 
firm to stronger prices for all kinds. Transactions for 
the week since last report amount to between 50,000 and 
60,000 hides, of which between 45,000 and 50,000 comprise 
branded selections. Buyers are talking easier on native 
kinds, predicting that with poorer quality and longer hair 
that it is reasonable to expect a re-action in these unless 
the largest tanner steps in and upsets calculations. Pack- 
ers have sold February heavy Texas in good-sized quan- 
tities up to 18%c., while sales of all weights have been 
effected at 18%c., and southern point branded cows sold 
in one instance up to 18%c., although one packer accepted 
18c. for these, probably from various points. One packer 
reported selling February-March butt brands at 17%c. and 
February Colorados at the same figure, but since then the 
demand has been slow for these at this rate. Native cows 
have also ruled quiet, following former activity, but are 
unchanged in price. Bull hides are firm, with recent sales 
of native bulls at 15%c., and up to 16c. asked for salting 
after April ist, while light average branded bulls brought 
as high as 15¢. from Oklahoma. Country hides continue 
dull. Former trading in buffs and heavy cows was at 
1544c., but while dealers are talking more money for de- 
sirable offerings no fresh sales are reported to established 
new prices, and with present receipts running poorest 
quality of the year higher prices are hardly expected in 
any quarter. The sustainimg feature of the country mar- 
ket is the light arrivals coming forward, but the cautious 
and consérvative demand from tanners tends to counteract 
this. Domestic calfskins are steady to firm, as receipts 
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keep light, but the call is limited from all buyers. First 
salted choice Chicago city skins last sold at 22c., which 
price is the quotable market to-day. The European hide 
and skin markets are steady to a shade easier than for- 
merly, with slight declines noted at the monthly Paris 
auction on all varieties with the exception of medium- 
weight steers, which slightly advanced. Latin-American 
dry hides are unchanged. Some buyers are taking a some- 
what more bearish stand on the general dry hide situation, 
but from the importers’ view the market is steady to firm, 
and as yet no sales have been made to warrant any price 
changes. Somewhat mixed conditions are reported for 
River Plate varieties owing to the season of the year, and 
as to hair description, shippers, etc., Buenos Aires hides 
are ranged from 30%\%c. to 3lc. asked. 

LEATHER.—Prominent sole and belting tanners report that 
business continues good, although the volume of sales is not quite 
as large as a week ago. Bottom stock of all descriptions is firm, 
not only whole leather in backs, sides and bends and in various 
tannages, but offal and cut stock as well. Trade cannot be termed 
active, as limited receipts and offerings do not allow of heavy buy- 
‘ing, especially as tanners refuse to book to much extent ahead, but 
‘with the undertone stronger than a while ago, buyers are inclined 
to cover in as much as possible. There is practically no controversy 
regarding prices, except that naturally additional advances asked 
in maity quarters are resisted. In sole leather, oak and union tan- 
nages have been probably in chief request, although a sale was 
recently reported in Boston of dry hide hemlock sides involving 
about 6,000 at the full prices of 29¢., 27c. and 25c., respectively, 
for the three grades. One western tannage is held at lc. better, 
with good damaged up to 30c. and poor damaged at 28c., and some 
trading has been claimed at these figures, with several eastern 
houses now asking similar rates. Union backs have ruled in good 
call of late. No especially large lots have moved, but there have been 
plenty of sales comprising 5,000 to 10,000 lots, Oak sole is firm 
and in good demand. Large local tanners are reported to be closely 
sold up on first selection scoured backs, which have moved freely at 
46c., but some other local tannages are bringing 45c. One local 
buyer purchased 7,000 scoured backs comprising all seconds and 
thirds at 43c. and 39c., respectively, and also bought about 3,000 
Texas sides of a local tannage at 34c. tannery run. Local tanners 
are now talking of advancing prices on Texas leather and are in 
certain instances refusing to book as large orders as buyers re- 
quest. Offal of all descriptions is firm and in good call. Scoured 
oak back shoulders are firm, with choice lightweights moving 
readily up to 37c. and as high at 38c. for special picked out stock 
in small lots. Local tanners have made sales of scoured bellies at 
27c. and heads at l7c., while choice lightweight double rough 
shoulders have brought 43c. Although some parties have talked 
strong on heavyweight belting butts a large local tanner offered 
these at 47c. and 45c., respectively, for firsts and seconds and was 
willing to take back the shoulders from the buyer at a stiff figure. 
In upper leather, patent sides are reported in better movement than 
any other selection on the list and prices for same rule very firm. 
Some large western tanners quote gun metal and bright velours 
calfskins at 32c. for A.M., 30c. for B.M. and 28i4c. for C.M. grades 
ana weights and colors at %e. more 

BOOTS AND SHOES.—Footwear continues to move in somewhat 
larger volume than for many weeks heretofore and more seasonable 
weather has had a stimulating effect on business, as previously 
noted. Jobbers have received many duplicate orders and in turn 
ale buying more freely from manufacturers. and practically ali of 
these contracts of course stipulate immediate shipment. Business 
in next season’s lines is still more or less in abeyance, but the re- 
sumption of activity in seasonable goods has helped the undertone 
of the market materially of late. Conditions are generally very 
firm, with higher prices asked by some producers, and with hides 
and leather still strong and advancing the future of shoe prices 
appears well assured. 





THE HIGH COST OF LEATHER 





Little Prospect of Lower Prices, as Supplies of 
Hides Continue Light 


Although prices on domestic packer and country hides are on the 
average not so extreme as last fall the decline is insignificant and 
with thé difference in quality taken into consideration present 
values in reality are higher than ever before in the history of the 
trade. Tanners estimate that the difference in quality and con- 
dition between August-September hides and Feburary-March takeoff 
amounts to from 2c. to 3c. per pound, so that on this basis packer 
heavy native steers, all weights of Texas steers, branded cows and 
light native cows, all of which selections are now selling between 
the range of 18c. to 18%c., are really, considering deterioration in 
quality, ete., commanding from 20%c. to 2ic. in comparison with 
prime late summer and early fall takeoff as based on tanners’ 
estimates. This means that instead of a decline as shown by prices 
on their face there has been an advance when quality is taken into 
consideration. For instance, packer light native cows and branded 
cows which sold up to 18%c. last autumn and which brought the 


January, 3 weeks................ 24,343 ,056 Loss 564,210 2 


same price this week are now in reality costing tanners the equiv- 
alent of 21c. when 2%%c. per pound is added to the present price to 
make up the difference in quality. Heavy Texas steers have re- 
cently brought up to 184c., or equal to 21c., figuring on the above 
basis, while last fall the top of the market on this variety was 19c. 
Heavy native steers are relatively not so high as some of the other 
varieties and now sell at an average price of 184c., or equal to 
20% ¢., as against 20c. last fall. Of late, lightweight hides of all 
kinds have ruled generally stronger than heavyweights. which places 
the market in the unusual position where light native cows bring 
even more than heavy native steers, something that has never been 
known heretofore. 

The high prices of all kinds of raw hides continues to be a prob- 
lem to tanners and all users of finished leather, as the trade at 
large realizes that still higher rates for leather are inevitable if the 
hide market continues in its present condition. Tanners figure that 
if the poorest quality hides of the year are maintained at their 
present level—and of late they have been even advancing—that 
when better quality stock becomes available next spring and summer 
prices are likely to reach extreme heights, that have never been 
realized in the past. Tanners have been working under curtailment 
for over a year and on account of this fact it was hoped that the 
reduced output of leather would serve the double purpose of de- 
pressing raw hide values on the one hand and maintaining finished 
leather on a strong basis on the other. Leather prices have in con- 
sequence been very firm for a long period, but there has been abso- 
lutely no effect on hide values which instead of declining have ad- 
vanced further, apparently owing to the shortage in the supply of 
hides, which evidently has been more than sufficient to make up for 
the decreased purchases of tanners. 

An idea of the present extreme levels of packer and country 
hide prices is clearly demonstrated in the table below, giving the 
rates for different varieties on the present date extending back 
to 1908. 

Chicago Chicago Chicago Chicago Chicago 
native Colorado branded It. native country 


steers. steers, COWS. COWS. buffs. 
March 7, 1914.. 18\c. 17 4c. 18 4c. 18\4e. 15 4c. 
Mareh 7, 1913.. 17\e. 16 4c. 16\e. 16¢e. 13% c¢. 
March 7, 1912.. 15c. 14\4c. 144c 14 %c. 13c. 
March 7, 1911.. 12%¢c. 11 %e. 1le. 11%¢. 10 \e. 
March 7, 1910.. 13 i} e. 12%c 12¢. 12¢. lle. 
March 7, 1909.. 14%c. 13%¢ 13¢. 13 \e. 12¢. 
March 7, 1908.. 9c. 8% c Thc 7 Me. 6l4c., 





The Boston Leather Market 





BostTon.-—Retailers have fared best during February, the weather 
having been most favorable for selling stocks of heavy shoes and 
overshoes. Supplies have been reduced and the trade is new more 
disposed to buy from second and first hands. An increased de- 
mand is already noted by jobbers and manufacturers and the 
prospects for business have brightened. In leather business is 
quiet on the whole, but dealers report more inquiries and indica- 
tions that leading factors are about ready to enter the market. 
High prices no doubt check business in leather, but the stand 
taken by tanners does not indicate any lower prices. Hides costs 
continue high. 





Railroad Earnings 





Railroad gross earnings continue to show some contraction as 
compared with a year ago, the total of all United States roads 
making weekly returns to DUN’s REVIEW amounting for three weeks 
in February to $22,288,651, a falling off from the corresponding 
period of last year of 4.3 per cent. Practically every road report- 
ing shows more or less decrease, the only exceptions being a few 
insignificant gains in the South and Southwest, but it is gratifying 
to note that losses as a rule are not very large, and in a number 
of instances somewhat less pronounced than a short time ago. It 
may also be noted that ratiroad traffic of late in many sections of 
the country has been greatly impeded by extremely adverse weather, 
whereas in 1913 conditions in this respect during February were 
exceptionally favorable, resulting in an unusually heavy movement 
of freight for that month. In the following table are given the 
gross earnings of all United States railroads reporting to date for 
three weeks of February, and the loss as compared with the earn- 
ings of the same roads for the corresponding period a year ago; 
also for the roads that reported for the same weeks in the two 
preceding months, together with the percentages of loss as com- 
pared with last year: 


Per 


1914. Cent. 
February, 3 weeks $22,288,651 Loss $998,601 43 





1913 


December, 3 weeks. 27,071,018 Loss 1,362,657 5.0 








A portion of the 2,100-bale 1913 crop of Arizona long staple cot- 
ton of the Egyptian type, developed by the Department of Agri- 
culture, sold in Liverpool recently at 231-3c. a pound, netting the 
Arizona growers 21%c. a pound at their shipping point in Salt 
River Valley. This was taken to indicate that English spinners 
consider this cotton equal to the best grades produced in Egypt. A 
quantity sold to American spindlers brought prices which make this 
a very profitable crop for irrigated lands of the Southwest. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 


ARTICLE, 


PPLES: 


PQRCY ccccceces ceccees 


BEANS: 
Marrow, 
Medium 


BUILDING MATERIAL: 


Brick, Hud. 


k., com. .1000 


Cement, Portl’d, dom. 


Lath, Eastern, 
Lime, Rockport, com...bbl | 
Shingles, Cyp. No. 


spruce. = 


BURLAP, 10%4-0z. 40-in. -yd 
8-0Z. 40-1M. 2... ee eeees 
COFFEE, No. FT Bi@vcceces lb 


COTTON GOODS: 
Brown sheet’gs, stand. ak 
Wide sheetings, 10-4.. 


Bleached sheetings, st.. 
Medium .. 
Brown sheetings, 4-yd.. 


Standard prints........ 
Brown drills, st.......- 


Staple gingha MB ccccece 
Blue denims, 


POs 6 6 ade 


Print Clot. .cccccccocs 


DAIRY: 
Butter, creamery extras.lb 


Cheese, W. @m., 


Kegs, 


— dairy, common to 

BEE cedécceesdsas veeee “6 
Wes 0 n factory, firsts.. 

special. 
W. m., common to fair 
nearby, 
Grete. ..wcece 


** 


4s 


Western, 


DRIED FRUITS: 
Apples, evap., choice, in 


Apric ots, 
Citron, boxes 


cases, new 
Cal. st., 


boxes ** 


Currants, ‘aeunol bbl. 


Lemon peel... ey eer rerT , 
OPBNSS POSh.ccccecccecs “m 
Peaches, Cal. standard. 
Prunes, Cal., 30-40, 25- 
ec ecccccesesecees box | 
Raisins, DERE, SCF. ccce ait 
California stand. loose 
muscatel, 4-cr........ lb | 


DRUGS & ee S: 


Acetate Soda........... >| 
Acid, Aeotie, 28 deg.100 Ib | 
Boracic crystals....... Ib 

Carbolic, drums....... 
Citric, domestic....... 7 
Muriatic, | RAPS 100 lbs 
ee 2 
Nitric, ¥ 504 eedadeueen Ib 
CORTES a doamede cb¥e008 sal 
Sulphuric, 60’..... 100 lbs | 
Tartaric, crystals...... lb 


Alcohol, 190 prf. U.S.P.g sal | 


as denat. 188 ort. “ 
Alkali, 48%........ 100 lbs 
Alum, lump........ 
Ammonia, — ate dom. Ib 


Arsenic, whit 


ref. wood 95% 


Balsam, Co aiba, Oy 


Fir, Canada ......... gal 
OND ce kb dbececdasecet Ib 
TOE. cconcececesgnescs = 
Bay Rum, "Porto Rico. 


Beeswax, white, 
Bi-Carb’ te soda, 


pure.. 
Am.100 lb 


Bi-Cromate Potash, Am.Ib 
Bleaching powder, over 


35% 
Borax, crystal, 


Brimstone, crude dom..ton | 
Calomel, American i at a ) 
Camphor, | foreign, ref’d, 

ee eee ee 
Cauntharides, Chinese, w. ‘* 
Castile soap, pure wh... 
Castor Oil, 1, bbl. lots * 
Caustic soda, domestic 

> agegeu 6450602 100 Ib 
Chlorate potash baVibooads Ib 
Chloroform ........«.«.-. yt 
Cochineal, Teneriffe, sil. ** 
Cocoa butter, bulk..... oe 
Codliver Oil, Newfound- 

I: tin dw an a let bo Oe bl 
Corrosive sublimate..... Ib | 
Cream tartar, 90%..... “7 
Creosote, beechwood.... “* 
Cts WRED. os ccccacee's ie 
Epsom salts, dom...100 > 
Ergot, Russian ......... 
Ether, U.S.P., 1900..... 
pl rer , 
Formaldehyde ......... ss 
Fusel oil, refined...... gal 


Gambier, cube, No. 1...Ib ' 
Gelatine, silver 
Glycerine, C.P., 
Gum—Arabic, 


sa dean iin te Ql 100 lb 
in bbl...Ib 


in bulk. Ib 
firsts. Sve 

Benzoin, Sumatra .... 
Chicle, jobbing lots... ** 
Gamboge, pipe = 


se 


eevee 


Senegal, sorts ........ . 
ES aE: " 
SE SE Pe tg 
Tragacanth, Aleppo lists ‘ 
Indigo, Bengal, low gr.. ‘ 
lodine, resublimed ..... 


‘ 


sornhine. 





] 


bulk 
Nitrate Silver, crystals. 


+ Means advance since 


choice...... 100 Ib 


fancy...doz | 


se} 
| 


EE et oo ee 4 


This Week! Last Year 














> 00 1.25 
t OO 2.76 
25 §.25 
3} 0 LOU 
} 
7 00 7.00 
1 58 1.53 
$85 L.00 
W2 W2 
8 00 8 00 
po OD )) 
LBD | 6.10 
| ly 12% 
Sly 38 
0 50 
14 8% 
5 "4 Ty 
| Oly blo 
ily Bly 
Sy | Sly 
Ol | 644 
14% 14 
33, | 4 
- S0lg 6! 
| 
1) 24 
POL, 22 
Is'y | 17 ly 
l4to 14 
-- 30 25 
' 33 2042 
| | 
i, | Oly 
hie a 
12 ll 
7 74, 
B34 hy 
R34 ly 
i 5 7, 6 
| ' 
11% | 11% 
OO > 60 
| 
i | 6 
L's tly 
1.62% | 2.00 
Ee: 2 ae 
| 1. 
| 51 Ct 40 
1.15 1.15 
1.45 1] 45 
37, i 37, 
4ly 4ly 
Ts 84 
ow 90 
Sly 301g 
2.54 2.54 
= 4h DO 
34 4] 
672 qv 
1.75 1 75 
Sly | 84 
31.8 bly 
44 12 
i 9 OU 8 OO 
1.45 1 60 
60 ! SO 
153 1,57 
15 40) 
| 1.10 110 
63, 6% 
} 
| 1,22» 1.40 
tly 4 
22 OO 22 OO 
63 85 
42% LVlo 
. 90 34 
ll*® 12 
Sle 10 
1.80 180 
a ly 
20 2h 
Tl YT Io 
4 B2ly 
| 33.00 33.00 
4 76 
24% 23% 
hs 60 
4 7, Al 
— 70 100 
_ 58 1 45 
lh 1h 
Hh 75 
Sly rf) 
1.05 200 
9 9 
26 25 
20% 18 bs 
38 33 
33 30 
60 LD 
62 65 
16 16 
60 6b 
10 10 
23 27 
50 10) 
1.0% RO 
67's 67 L, 
sD 310 
400 3.60 
470 4.20 
362 381, 
last week, 


HIDES, 
Packer, No. 1 native. lt 


‘ 


| 


ARTICLE, 


DRUGS—Continued. 
Nux Vomica 
Oil—Anise ......eee6-- 
a a er 
Bergamot bb eneusaeses 
Cassia, 75-80%, tech.. 
Citronella Satan hee on 
Lemon 
Wintergreen, 
sweet bire 

Opium, jobbing lots.... 

Prussiate potash, 

Quicksilver ..........+. 

Quinine, 100-o0z. 

Rochelle salts .......... Ib 

Sal ammoniac, lump 

Sal soda, Americ an. 

Saltpetre, crude 

Sarsaparilla, 

Soda benzoate pedivecwe 

J — ee 

FERTILIZERS: 

Bones, — steamed 
1%% am., 60% bone 
phosphate — 

Muriate potash, 
80% 


e+e eee eee 


100 ib 


Nitrate soda, 95%.. ‘* 

Sulphate ammonia, 
GOMMOOEIE wc ccctecvs 

oy potash, bs. 90% * sia 


"LOUR: 


Testames. ii 


natural, | 
** 
yellow ** 


tins....02 


) 


) 


fd ne oes e4 bbl 


Winter _ 
Spring, 
Winter, ‘** 
GRAIN: 

W heat, No. 2 red, n. 
Corn, No. yellow..... 


eee eeeeee 


eeeeeeeeenene 


MORE ccvintdoocedocceces 


Oats, No. 2 white...... 
ae Wh akdecedh4 vices 
, malting 
prime timothy. 100 lt 
£ , lg. rye, No. 2 


“seen eee 


Manila, cur. spot....... lt 
Superior seconds, spot.. 
Chicago: 


No. 1 Texas a hing dae 6 we 
I eink a a ai be te 
Cows, heavy native.... 
Branded cows 
Country, No. 1 steers.. 
No. 1 cows, heavy..... 
No. 1 — oO ae : 
3 = yeeren gee ’ 
No. 1 eultebitnis Sans Wak 2 o% 


HOPS, N. Y. St., prime.f 


“ee eevneeene 


| JUTB, spot ............. it 


j 
| 


LEATHER: 
Hemlock sole, 
Non-acid, comm 
Union backs, 
tt Me ccunsebeaane 
Oil a. No. 1, 6 to 


a 


rain, No. 1, 4-02. 
Satin, 10. i, large, 4-02. 

Split, Crimpers, No. 1, — 
Belting butts, No. 1, 
LUMBER: 

Hemlock Pa., b. pr.1000 f 
White pine, No. 1 

OF. BRO caceess 


sé ‘ 


Oak, plain, 4/4 1Ists & 2ds. 


hea 10 to 
s & 2ds. 
2. in., 6. 


16 ft. 
Cottonw a 
to 18 in. w., 


Poplar, 1l-in. 7 to 17 

in. w., Ists & 2ds..... 
White Ash, 4/4 ists. 1000 f 
Crestnut 4/4 firsts. 
Cypress, shop, 1-in. 
Mahog. No.1 com. 1 in.100 f 
Maple, 4/4, Ists, 2ds.1000 f 
Spruce, 2-in., rand. ‘ 
Yel. pine, LLA flat “ ‘ 
Cherry 4/4 firsts... ‘°° ‘ 
Basswood 4/4 firsts ‘* ‘ 


[sts & 2ds. 
Red Gum, 1-in., Ists, 2ds. 


, 


‘ 


I 


igt. ib 


t 


t 


sé es 


t | 


t 


METALS: 
Pig iron, fdry. No. 2, 
Bee ee06s Seabdeves ton 
basic, valley, furnace. * 


Bessemer, Pittsburgh.. ‘ 
gray forge, 
Billets, Bessemer, Pitts. 
forging, Pittsburgh.... ‘ 
open-hearth, Phila..... , 
wire rods, Pittsburgh.. ‘ 
Steel rails, hy., 
Iron bars, ref., 
al. 
Steel bars, Pitts.... ‘* ‘ 
Tank plates, Pitts.. ‘‘ ‘ 
Beams, 
Angles, 
Sheets, black, No. 28, 
Pittsburgh ....... 55° 
Cut 


Nails, Pitts.... ‘‘ 


Pittsburgh ‘* 


eel 


‘ 


at mill.lb 
Phil.100 lb | 


‘ 


Pittsburgh... ‘‘ ‘* 
Pittsburgh.. ‘** ‘** 


‘ 


Wire Nails, Pitts... ‘* ‘| 


This Week Last Year 


| 
| 





349 2 
1.65 1.65 
| 235 2.60 
| -~_—- > « 
) iD th st) 
S215 Sly 
i7 37 
3 20 2.85 
L.2h | 1.40 
6.45 5.o0 
13 i7 
D4 dS 
2 Vil 
LZ 2 17 
lv LU ts 
OO | OU 
L.7D 17D 
a 45 
24 24 
4 80 | f44 
1 50 1 CO 
| 
194 6||)| («192% 
225 262g 
8 Os 3 30 | 
Z ve 2 3slo 
| 
I+ 4.85 460 
1.00 540 
4.15 Loo 
3.80 4.25 
1.04) 1.10% 
OO7~ 57% 
tom io j 7v 
IGlo 38h 
| -4 OS ky 70 
| 67 62 
105 LOD 
| 75 ow 
' 
| 8 ll 
Pied 7\4 ie a 
18 17% | 
18% 17 
| 17%4 16% i} 
18 16% 
18 lti'4 
| 15% 1D 
| 15% 14 
lily 13% 
17‘ | 15 
1 16 
os ee 
- TAD | 6 
30 COY 28 ly 
291 272 
| 4 | 1] 
| 17 17 
Plo “{ 
16 lots 
18 18 
26 2 
is 50 
P24 50 93! oO | 
3760 | 3750 
59 OO 5S.00 
87.00 87.00 


36.00 36 OU 


Barb Wire, galvan- 
ized, Pittsburgh... ‘‘ ‘ 
Coke, Conn’ville, oven.ton | 
Furnace, prompt ship.. ‘* 
Foundry, prompt ship. 
Aluminum, pig (ton lots). lb 
Antimony, Hallet ...... 
Copper, lake, N. Y..... 6 
“Ss | eee . 
agg ll ie. aetna 62 Peeec ie 


Yy 
Tin 8 N. Y.100 Ib. box | 


— Means decline since last week. Advances 32, declines 25. 


36.00 15 OV 
60.00 60 00 
54 00 5O.00 
DU.OU 53.00 
28.00 "7.00 
11.60 11.60 
$7.00 
25.009 22 00 
“9050 532 50 
95.00 5.0% 
| 41.00 10 00 
15.00 1780 
183 oo 16 2h 
16.15 IS 15 
13.65 1715 
21.00 78 50 
2» OO 36 OO 
23.40 32 OO 
26.50) 30 00 
l'4 l'4 
1 27% 1 67'2 
140 1.70 
120 140 
1 20 1.45 
1.20 145 
1.20 1.45 
1.95 2.50 
160 1.7% 
65 1.70 
j 2.00 ; 15 
1.85 2 50 
250 3 00 
20 26 
7 85, 
’ 15 
— 5 30 6.35 
4 S35 
-- 38 1Slo 
$ 54 3.34 


ARTICLE. 


MOLASSES AND SYRUPS: 


New Orleans, cent. 
tt han eeeneveds ga 
open kettle ........... 
Syrup, common ........ 
OILS 
Coe inet. Cochin ..:... lb | 
Cod, domestic ......... gal | 
Newfoundland ........ og 
RE EEE CE lb 
Cottonseed, Lad wh. ** 
Lard, prime, city. . gal 
EE Tn eke o 


Linsee d, city, GR. «de 
Neatsfoot, prime 


OS” rae 
Petroleum, cr., at well. bl 
Retined, in Debs wa gal | 
Tank, wagon delivery. 
Rosin, first run........ , 
i aR Fer lb 
PAPER: News sheet.100 Ib | 
DE vn ebetads cha cetnie nn 
Der MOG..canccaiécos on 


Wrapping, No. 3 jute. 100 Ib | 
lge lb 


Writing, ledge 


*“*e eeeee 


PHAS: Scotch, choice.100 Ib 


PLATINUM 


Phe bik cae we OZ 

P ROV ISIONS, Chicago: 
PN Mae os coon 100 Ib 
Bee, GED Scccccvic 

Lard, prime steamed * wi 
Paes Ge Sac c as eee as bbl | 
Sheep, live ......... 100 lb 


Short ribs, sides, l’se ** 
Tallow, Y 


RICE: 
RUBBER: 


Waraewe, Ue Sosccceea: lb 
SALT: 

Domestic No. 1..300-lIb. bb! 
Turk’s Island. .200-lb. bag 


| SALT FISH: 


Mackerel, Norway, No.1, 
SR dn cette ak i bbl 
Norway No. 4, 425-450. * 


Herring, round, large... ‘‘ 
Cod, Georges. ...... 100 Ib 
boneless, genuine ..... Ib 


a 


SILK: 
Raw (Shanghai) best... .lb 


SPICES: 
Cloves, Zanzibar ....... lb 
Nutmegs, 105s-110s : 
itv dhe hasus. geal 
Ginger, Cochin ........ * 
Pepper, Singapore, bik.. “_ 
white. ** 
SUGAR 
Raw Muscovado 100 Ib 
Refined, crushed ...‘* ‘* 
Standard gran., bbl. ‘* ‘ 
TEA: Formosa, fair..... lb 
Ti td ppm ttnedde oe eos " 
Japan, LOW ...eecececes mi 
t e*ere eee eeeeeweenee se 
DE, BO. sdeccoceece oa 
7, a ee " 
TOBACCO, L’ville: ’13 crop. 


Burley Red—Com., sht..ib 


WOOLEN GOODS: 
Stand. Clay Wor., 
DOG, BEM coccccsces 

es Brees icecnct owke - 
Fancy cassimere, 16-oz. ‘‘ 
56-in. all-worsted serge. ‘‘ 
ve mo all-worsted Pan- 

Broadcloth, 54-inch .... “* 
36-in. cotton warp serge “* 


16-0z. yd 


Domestic, prime. .Ib 





rhis 


CREE «anccocecccses 
PP err - 
Meee cb dacdecess cacceus >, 
Burley Ms sae ommon, ** 
BEDE ncbbsccceccace = 
Dark, oe handling—Com. ** 
Dr n0nb3 60006 000% > 
Dark, export—Common. ** 
D216 csn060n0000¢ . 
TURPENTIND .......-- gal | 
VEGETABLES: 

+ “CD bo tc oececut H664 bbl 
CD dwbdodews dc cave bag 
Potatoes, State ....... bbl 
Turnips, rutabagas S 

WOO éedotoc< a 

| WOOL, Philadelphia: 

| Average 100 grades..... Ib | 
Ohio XxX ch wie eo 64 6008s or 

EE A odbiccoedbbeevis st cbs " 
Dt pease nbaawe “* it 
N. Y¥. & Michigan 
Three-eighths ........ rh 
Quarter blood ........ 
Wisconsin & Illinois— 
WER do evbied cabbie cv ok 7 
BOD che wectvesdone - 
}, neha BEOGE ccesscus > 
North ‘*% South Dakota— 
Medium See debs Cb esoed Ks 
owe BORE ccccccans - 
Wyeusio & Idaho— 
Otigkt BO Seetscrtecded “" 
POSE. cc ctdaderesiteas 5. 


Week! Last Year 
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6% 65, 
oo ys 
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6! 4 6 
2.20 2.25 
3 O5 | 8 95 
30,00 32 00 
10 50 
LU 10 
2 30 | 3.35 
16 OO 16 00 
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7.25 715 
sS 15 8 10 
as om, | 10-77% 
~i--'2 | VO77h 
185 | “525° 
1] Liss 10 629 
65% ; 
big, Pain 
ON bly 
| 
— F3% | NB lg 
3.79 | 379 
100 =| 100 
| 
10.00 | 3000 
17.00 12.00 
6.50 6.50 
7.50 7 75 
Sly 7% 
4 80 410 
15 20% 
14 14% 
31 5O 
6g BY 
113 104% 
19 172 
2.57 3 04 
45 h O5 
— 4.05 1.40 
ity | 14 
7 a 24 
30 35 
22 17 
33 33 
11 Sly 
13 10 
lh 12 
17 1 
14 13 
16 14 
6 7a 
7a Sly 
10% 8 
ll le 
47, 41 
1.50 5O 
— $00 5O 
3.00 1.75 
uw a nO 
12 | 35 
| 
234 48 27 OO 
2h 30 
2h 20 
27 | ay 
| as 29 
23 | OS 
ae | ee 20 
21 2 
- 28 
21 26 
17 | 19 
i9 | 23 
1 | 23 
17 19 
14 15 
L37% 162% 
Liv’ 130 
1.55 LS2% 
1.20 1.45 
30 3h 
30 Dp 332 n 
140 | 55 
231 | 28% 
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PRICE CHANGES MORE NUMEROUS 


Adverse Weather Conditions Materially Affect 
the Situation in Some Commodities 








Interference with deliveries caused by the storm had a 
temporary strengthening effect on a number of commodi- 
ties, and price changes were somewhat more numerous 
than in recent preceding weeks, there being 57 alterations 
in the 310 quotations received by DUN’s REVIEW, of which 
32 were advances and 25 declines. Early in the week but- 
ter displayed marked strength, but later on more liberal 
supplies caused a substantial reduction in quotations all 
along the line. Cheese and eggs, however, maintained 
their higher position in the more desirable grades, because 
of the well cleaned up condition of the market. In the 
grain markets wheat and corn were rather easy, but oats 
and rye were firmer, and some brands of flour were higher. 
Somewhat more strength was shown by live beef, and 
sheep were steady, but there was a generally downward 
tendency to hogs and pork provisions. While there was 
very little change in the position of hides or leather, senti- 
ment continued in the direction of higher prices. Slowly 
improving conditions in iron and steel are indicated by the 
absence of concessions in either crude or finished products, 
and though there was no change of importance in quota- 
tions a further hardening of prices is generally expected. 
Except for tin, which was weak, the minor metals held 
fairly steady. Cotton was maintained at last week’s level, 
but a general advance has been established on raw wool. 
Rubber was easy, while coffee and sugar were practically 
unchanged. . 

BUTTER.—Although there was some scarcity of fine fresh butter 
d ring the early part of the week, due to delayed deliveries and the 
difficulty of transportation caused by the storm, demand was not 
v.ry active and those having supplies showed little disposition to 
advance prices, so that the bulk of transactions was effected on 
the basis of 311%4c. to 82c. for fresh creamery extras. In a few 
instances 4c. to %c. above this figure was obtained for specially 
fancy lots, but these were exceptional. There was plenty of medium 
and lower grade stock available, and some offerings of fine Danish 
butter at 3lc. to 32c. attracted considerable attention. Later in 
the week, the market became easier because of increased supplies, 
and quotations declined moderately all along the line. Process, 
f..ctory and packing stock were fairly steady on a moderate volume 
of business. Receipts for the week were 37,555 packages, as against 
37,124 last week, 39,018 the same week last year and 36,816 the 
corresponding week in 1912. 








CHEESE.—There was not much increase in the volume of busi- 
ness transacted during the past week, but the steady reduction in 
the available supplies of desirable quality cheese has resulted in a 
generally more confident feeling on the part of holders, although 
there has been no quotable advance in prices. The medium grades 
were slightly firmer, with sales moderate in volume. There is not 
much interest in skims, and even the finest selections move slowly. 
Receipts for the week were 4,378 boxes, as against 6,291 last 
week, 9,041 the same week last year and 5,680 the corresponding 
week in 1912. 





EGGS.—The market was nervous and unsettled during the greater 
part of the week, the delay in arrivals due to the storm resulting in 
a shortage in supplies and a general bidding up of prices. Buyers 
who were at all particular in their selections willingly paid from 
2c. to 3c. more to obtain their requirements than a week ago, and 
in numerous instances were compelled to accept goods that they 
would not have taken under ordinary circumstances. Buying, how- 
ever, as a rule, was in small lots, as it was known that large 
quantities of eggs would be available as soon as the impediments 
to transportation were removed. On Thursday stock arrived with 
more freedom, but offerings were readily cleaned up and prices 
were very well maintained to the end of the week. Receipts for the 
week amounted to 57,714 cases, as against 78,239 last week, 74,- 
593 the same week last year and 111,028 the corresponding week 
in 1912. 





SUGAR.—In spite of the adverse effect of the storm the situation 
in refined sugar seemed to be somewhat improved, although the 
better feeling was not reflected in any particular expansion in 
buSiness. However, while distributors are not placing new orders 
with any great amount of freedom, claiming that they are waiting 
for a further lowering of prices, sellers point to the reduced sup- 
plies and state that the absolute necessity of replenishing obviates 
any probability of a decline in the near future. These contrary 
opinions naturally result in buyers keeping their commitments as 
closely as possible to a minimum, and consequently current con- 
tracts are usually small in size, Nevertheless, they are quite 


numerous and taken altogether are about sufficient to keep thé re- 
fineries moderately well engaged. ‘The change in the tariff, which 
became effective on the first, was practically unnoticed, its influence 
being fully discounted some time before. Willett & Gray give the 
sugar figures at Atlantic ports and at six principal Cuban ports as 
follows: 

















ATLANTIO PoRTS. This week. Last week. 1913. 1912 
a 41,181 39,117 55,397 41,499 
Meltings.... 40,000 28,000 50, 5U,v00 
BAOOK covcccccesseccesescccess 132 383 131,202 139,138 128,617 

CUBA. 
Receipts 76,000 71,000 68,000 64,000 
Exports ......... *4,0U0 21,000 44,000 45,000 
NIGUEL, ‘io geedeceeepeconave- Dae 109,000 212,000 33,983 
Centrals grinding .......... 74 173 170 173 
Entire island receipts. ...... 114,000 109,000 92,000 90,000 





NAVAL STORES.—Although a _ stronger feeling developed at 
Savannah, the storm had a restricting effect on local business early 
in the week and the market here did not respond, but later on 
somewhat more strength was in evidence, with a substantial in- 
crease in demand. Turpentine.—While buying was mostly in small 
lots and as a rule to meet the requirements of jobbers, total trans- 
actions reached quite a fair amount, with the market decidedly 
firmer and most sales made within a range of 47c. to 48c. Rosins. 
—No increase in the movement was apparent, but prices were well 
maintained on the basis of $4.25 for common-to-good strained. Tar. 
—Very little change was noted in conditions in tar, business being 
entirely for routine requirements, with quotations steady at their 
former level of $7.50 for kiln-burned and 25c. less for retort. 
Pitch.—Was very quiet and unchanged at $4. Receipts and ship- 
ments of turpentine and rosins, in barrels, at Savannah for the 
week and for the season to date, with comparative figures for last 
year, are given below : 


Last Week Season, Season, 
wer. 1. 1913-14. 1912-13. 


Turpentine, receipts.......... 4 199,243 212,581 
ae shipments........ 1,984 2,534 198,673 211.977 

~ DEPTsLkceacekes . adehe’ kéaee 15,503 18,197 
Rosins, receipts.............. 9,255 §,431 617,712 731,209 
shipments............ 28,649 10,328 590,138 686,433 

66 stocks een Oe eee Sees es * £28806  . eee eo 2 118,780 116,978 





COFFEE.—tThere has been practically no change in conditions 
in the market for spot coffee, trading continuing extremely quiet 
and confined closely to current requirements. Towards the end of 
the week there was some semblance of activity, quite a fair number 
of orders being received from distributors, but this spurt in demand 
represented to a very large extent an accumulation of business due 
to the storm and was not long maintained. Prices remained at 
about the same level as last week, Rio 7s being quoted at 9%c. and 
Santos 4s at 11%c. to 12c. Receipts of Brazilian coffee at primary 
points continue very large, for the season to date amounting to 
approximately 1,900,000 bags more than last year, and there is 
now a general disposition to increase estimates of the total crop. 
This causes buyers to hold off and await developments. There was 
a moderate jobbing inquiry for mild grades, but demand was not 
sufficient to affect prices and the market, as a whole, was quiet. 





TOBACCO.—Nothing new developed in the local market for 
tobacco this week, trading being still quiet and prices steady. 
Manufacturers of cigars bought moderately for requirements and 
there was some inquiry for good grades of fillers and binders, which 
continue scarce. There was little doing in Sumatra, and the trade 
generally are awaiting the results of the inscriptions at Amsterdam, 
the first of which takes place next week. There was a routine de- 
mand for Cuban leaf at steady prices. Philadelphia.—Domestic leaf 
tobacco is being sold in moderate amounts, with the most demand 
for Connecticut and Pennsylvania. Havana and Sumatra continue 
to be sold in small quantities to meet requirements and prices are 
well maintained. Cigar manufacturers report only a moderate 
business during the past week, mainly because of the inclement 
weather, but future prospects are considered favorable. Richmond. 
—Recent weather conditions have been unfavorable for the prepar- 
ation of loose leaf tobacco for movement to market, and in con- 
sequence sales at local warehouses have been quite small. Large 
receipts, however, are looked for within the next few days. Growers 
are preparing for the next crop. Lynchburg.—Receipts have been 
good, considering the weather, and sales for last week amounted 
to 558,700 pounds, an increase of 139,600 pounds over the week 
before. Prices were satisfactory, common lugs bringing $4.50 to 
$5.50; good lugs, $5.50 to $7.50; common and damaged leaf, $6 to 
$7.50; short fat leaf, $7.50 to $10; good leaf, $10.50 to $14.50, and 
leaf wrappers, $15 to $30. 





HEMP.—tThe waiting policy on the part of manufacturers has 
at last been felt in the primary markets, the feeling at Manila be- 
ing easier and accompanied by a decline in all grades, fair current 
being reduced to 7%4c. for shipment and good current to 18¢c. he 
lower prices, however, did not stimulate business, buyers seemingly 
being even more determined to seat back and await developments. 
Receipts at Manila were heavy, amounting last week to 28,000 bales. 
with 17,000 estimated for this week and 24,000 for next week. 
Sisal is unchanged at the quotations of a week ago, and istle is 
dull and nominally steady because of the lack of offerings. Jute 
was quiet, with the tendency of the market easy, but such con- 
cessions as could be obtained did not influence much business as the 
mills appear to be well supplied for the present, 
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New National Banks 


SOUTHERN. 


TENNESSEE, Covington.—The First Na- 
tional Bank (10491). Capital $60,000. J. H. 
Flippin, president; E. L. Worrell, cashier. 


WESTERN. 


ILLINOIS, Nebo.—The First National Bank 
of Nebo (10492). Capital $25,000. J. T. 
Harvey, president; A. F. Turnbeaugh, cashier. 
Succeeds the Farmers’ Exchange Bank of 
Nebo. 

WISCONSIN, Park Falls.—The First Na- 
tional Bank (10489). Capital $25,000. Ray 
J Haggerty, president; Gustav A. Fritsche, 
cashier. 








Applications Received 
WESTERN. 


SoutH Dakota, Sioux Falls.—Scandinavian- 
American National Bank. Capital $100,000. 
Fr. H. Johnson, P. O. Box 925, Sioux Falls 
S D., correspondent. 

CoLtorapo, Hayden.—The First National 
Bank. Capital $25,000. Leslie Kinsey, Hay- 
den, Colo., correspondent. To succeed the 
Bank of Hayden. 





Applications Approved 
EASTERN. 


PENNSYLVANIA, Johnstown.—The National 
Bank of Johnstown. Capital $200,000. Fran- 
cis C. Martin, Johnstown, Pa., correspondent. 
To succeed the Dollar Deposit Bank of Johns- 
town. 


SOUTHERN. 


NortTH CAROLINA, Smithfield.—The Bank of 
Smithfield. To convert into the First Na- 
tional Bank of Smithfield. Capital $50,000. 

Texas, Wichita Falls.—The National Bank 
of Commerce. Capital $100,000. J. C. Ward, 
Wichita Falls, Tex., correspondent. 


WESTERN. 


OKLAHOMA, Haworth.—The First National 
Bank. Capital $25,000. A. M. Hoffman, Ha- 
worth, Okla., correspondent. To succeed the 
Bank of Haworth. 

OKLAHOMA, Tupelo.—The Farmers & Mer- 
chants’ State Bank. To convert into the 
Farmers’ National Bank of Tupelo. Capital 
$25,000. 





New State Banks, Private Banks 


and Trust Companies 
WESTERN. 
ILLINOIS, Chicago.—Crawford State Bank. 
Capital $200,000. Permit for organization 
has been issued. 


NortH Dakota, Dawson.—Dawson State 
Bank. Capital $10,000. Articles of incor- 
poration have been filed. 
SoutH Daxova, Claixe City.—Union State 
Bank. Capital $10,000. Articles of incor- 
poration have been filed. 
WYOMING, Douglas.—Commercial Bank & 
Trust Co. Capital $30,000. Incorporated 
under State banking laws. 


PACIFIC. 


CALIFORNIA, Fullerton.—First Bank of La 
Habra.. License to operate under State bank- 
ing laws has been granted. 

CALIFORNIA, Long Seach.—Security Savings 
Bank of Long Beach. Capital $100,000. In- 
corporated under State banking laws. 
CALIFORNIA, Riverside.—People’s Loan & 
Trust Co. Application for license has been 
made. 





Changes in Officers 
BASTERN. 

PENNSYLVANIA, Auburn. — First National 
Bank. H. R. Carl is president; Dr. 8. C. 
Robinhold, vice-president; H. H. Koerper, 
cashier. 

PENNSYLVANIA, Ephrata.— Farmers’ Na- 
tional Bank. J. Milson Sprecher is vice- 
president. 

WESTERN. 


NEVADA, Fallon.—Churchill County Bank. 
George B. Williams is president. 





Miscellaneous 
EASTERN. 


New York, Avon.—State Bank of Avon. 
Approval for the increase of the capital stock 
to $50,000 has been given. 


SOUTHERN. 


SoutnH CAROLINA, Spartanburg.—First Na- 
tional Bank. W. L. Burnett, president, is 
dead. 

Texas, Arp.—Arp Guaranty State Bank. 
J D. Allen, president, is dead. 

Texas, Jackson.—First National Bank. 
David L. Knox, cashier, is dead. 

VIRGINIA, Emporia.—The Planters’ Na- 
tional Bank of Emporia. Consolidated with 
the First National Bank of Emporia. 


WESTERN. 


INDIANA, Union City.—Atlas State Bank. 
S H. Dunn, cashier, is dead. 

IpaHo, Twin City.—Citizens’ State Bank. 
Style has been changed to the Idaho State 
Bank. 

MINNESOTA, Duluth.—City National Bank. 
Joseph Sellwood, president, is dead. 

NEBRASKA, Bloomfield.—The First National 
Bank. Succeeded by the Nebraska State Bank 
of Bloomfield. 

NortH DAaAKoTa, Anamoose.—The First Na- 
tional Bank. Absorbed by the Anamoose Na- 
tional Bank. 

NortH DaKoTA, Kasmer.—State Bank of 
Ree. Style has been changed to the State 
Bank of Zap. 

NortTH Dakota, Verona.—State Bank of 
Verona. Articles of incorporation have been 


- 





ILLINOIS, Joliet.—Commercial Trust & Sav- 
ings Bank. Capital $100,000. Permit for 
organization has been issued. 

ILLINOIS, Lomax.—Commercial Trust & 
Savings Bank. Capital $25,000. Permission 
to organize under State banking laws has 
been granted. 

ILLINOIS, Mendon.—Farmers’ Bank of Men- 
don. Capital $25,000. Permit for organiza- 
tion has been issued. 

INDIANA, Red Key.—Farmers’ State Bank. 
Capital $25,000. Incorporated under State 
banking laws. 

Missouri, Hayti.—Farmers’ Bank of Hayti. 
Capital $15,000. Organized under State bank- 
ing laws. 

Missouri, Memphis.—-Bank of Memphis. 
Capital $25,000. Organized under State bank- 
ing laws. 

NortH Daxkora, Crystal Springs. — First 
State Bank. Capital $10,000. Incorporated 
under State banking laws. 


amended increasing the capital stock to 
$15,000. 


PACIFIC. 


CALIFORNIA, Oakland.—Security Bank & 
Trust Co. Style has been changed to the 
Security Bank. 

CALIFORNIA, Roseville.—Roseville Banking 
& Trust Co. Style has been changed to the 
Roseville Banking Co. 

CALIFORNIA, Santa Rosa.— Union Trust- 
Savings Bank. Style has been changed to the 
Unign Savings Bank. 





7,500 National Banks 


There were just 7,500 national banks doing 
business in the United States at the close of 
business at the Treasury Department Febru- 
ary 28. Their authorized capital was $1,- 
009,884,675, with an outstanding circula- 





tion of $7538,166,838. Since the approval 
of the Federal Reserve Act in December 157 
State and private banks have applied for 
conversion to national banks and 86 requests 
were received from individuals not connected 
with such institutions, who desired to form 
nationals. 





Organization of National Sanks 





Since the approval of the Federal reserve 
act on December 23, 1913, there have been 
received 137 requests from State or private 
banks for blank applications either for con- 
version to the national system or for the 
purpose of the organization of national banks 
to succeed such banks, as well as 86 requests 
from individuals who are not connected with 
State or private banks but desire to organize 
national banks. Application blanks were fur- 
nished to those requesting, and during Feb 
ruary 24 formal applications for conversion 
of State banks or re-organization of State or 
private banks were filed and 19 formal appli- 
cations to organize national banks by indi 
viduals not connected with existing State or 
private banks. 

During the same month 23 applications 
were approved, 16 of these being for conver- 
sion of State banks or re-organization of State 
or private banks. There are now 174 appli- 
cations pending, 48 of which have been ap- 
proved, but the organizations have not been 
completed. There are 126 cases where the 
applications are still awaiting the approval 
of the examiner. 

During the month of February 9 banks, 
with total capital of $275,000, were author- 
ized to begin business, of which number 8, 
with capital of $215,000, had individual cap- 
ital of less than $50,000, and one with cap- 
ital of $60,000. 

On February 28, 1914, the total number of 
national banks organized was 10,491, of which 
2,991 had discontinued business, leaving in 
existence 7,500 banks with authorized capital 
of $1,069,864,675, and circulation outstand- 
ing, secured by bonds, $736,509,888. The 
total amount of national bank circulation out- 
standing was $753,168,831, of which $16,658,- 
993 was covered by lawful money of a like 
amount deposited with the Treasurer of the 
United States on account of liquidating and 
insolvent national banks and associations 
which had reduced their circulation. 





Railroad Earnings 
DELAWARB, LACK. & WESTERN— 


14. 1913. 
January gross -- $2,808,914 $3,342,866 
Net after taxes. 669,135 1,185,884 
Seven months’ gross 24,321, 317 24" 589.165 
Net after taxes.. 8'443,887 9,287 yoid 


ST. PAUL sil: dial 
January gross. - $8, 912,067 $7,283,152 
Net after taxes 1,882, ‘803 1,734,941 
Seven months’ gross 56, (259, 772 «=#57,785.910 
Net after taxes. . 16, 980, 397 19,225,166 


MISSOURI PACIFIC eke « — 








January gross. . $4,874,821 $5,125,698 
Net after taxes. 1,217,324 1,212,402 
Seven months’ gross 36,894,703 37,973,344 
Net after taxes. . 8, 984,078 8,990,385 


NEW YORK, NEW HAVEN & HARTFORD— 
Janua gross..... $4,867,118 $5,443,498 
Net after taxes.. 447,837 800.038 
Seven bag MP 9 pad 5 89, 989,998 41,323.674 
Net after taxes... . 9,864,662 12,862,945 


BOSTON & MAINE— 
January gross. 


4 

















- $3,436,819 $3,775,126 


Net after taxes. 164,351 804,795 
Seven months’ gross or 856, 967 29,389.405 
Net after taxes. 4,879 9,485 5,861,761 


MISSOURI, KANSAS & 


January gross.. "$2.8 815.3 8383 $2,657,549 
Net after taxes. 586, 


13 18 
Seven months’ gross 20,091 ‘977 20, 281. R25 


Net after taxes. 4.838. 225 6,200. 547 
N. Y¥., ONTARIO & WESTERN— 
Janua gross..... $641,707 709,12° 


$ 
Net after taxes.... 88,089 148,041 
Seven months’ gross 5.534.446 5,755,486 
Net after By : 1,348,365 3 175, 328 


NEW YORK CENTRAL SYSTEM— 
Janua grogs.. - - $80,948 zs $28,982,251 
Net after taxes. 1,573 5,227,692 
SOUTHERN RAILWAY— 
Janua gross..... $5, 740 $5,547,839 
Net a taxes... 1,069,778 1,135,133 
Seven months’ gross 41. 40, 797. R5R 








Net after taxes... 11,168,785 11,435,548 
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SPEOIAL NOTIOES 


SPEOIAL NOTIOES. 





PEDCERIAD 
ILVERED 
TEEL PEDS: 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CoO. 


8349 Broadway, New York 











FOREIGN. 
G. W. BLEY 


HAMBURG, GERMANY 


IMPORT AND GENERAL COMMISSION 
Engaged in the Produce Trade and open to represent 
Export Firms 


Baaking and Other References 
Correspondence solicited also for any other trade 


THOMAS MURRAY & CO. 


163 PITT STREET 
SYDNEY, AUSTRALIA 


Manufacturers’ Agents and Warehousemen 








invite correspondence from manufacturers desirous 
of representation in Australia. 
Soft Goods preferred. 


Paris 1900 Grand Prix Milan 1906 Grand Prix 


DUBIED KNITTING MACHINERY 


Hand Machines, Power Machines, Jacquard Machines 
Manufactured by 


EDOUARD DUBIED & CO. 


COUVET, SWITZERLAND 
Apply for Catalogues and Fall Particulars 


SILVER PURSES 


For Ladies and Gentlemen, Plain and 
Highly Ornamented ; also 


LATEST NOVELTY SILVER PURSES 
JUAN GOMILA RIUDAVETS 
Mahon, Balearic Islands, SPAIN 


Climax Oil Engines 
SIMPLE, RELIABLE, SAFE, CHEAP, 
ECONOMICAL 


Each engine is tested and the official statement is 
given free with the engine. 


BACHRICH & CO. Limited 


CLIMAX WORKS 
VIENNA XIX-ab, 











AUSTRIA 


Boveplished FF, Upmann & Co. "Susan" 
Bankers 
Transact a General Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 


COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 


General Merchants and Commission Agents 
Importers of General Produce, Wool, Hides, 
Cotton, Coffee, Cocoa, etc., etc. 

Exporters of Soft Goods, Hardware, and 
General Indent Merchandise. 
Correspondence invited on any business pro- 
position either Commercial or Financial 
A. GUERRA & CO. 
38a King William Street LONDON, E. C. 














INSURANCE. 
SAMUEL J. GRAHAM 


GIBSON & WESSON 


@ENERAL INSURANCE AGENTS 
57 and 59 William Street 


Established 1863 





FRANK G. BEEBE 


New York 








ANN’S “SHEN-KING” MANIFOLD PAPER, 
golden yellow in color, easily distinguished 
from your letterhead—very thin for heavy 

manifolding, still stiff enough to give quick-handling 
and long-wearing qualities. Especially adapted for 
carbon copies, as it takes and holds a copy as well as 
the best typewriter paper. 

Mann Yale Cylinder Lock Ledger—Bound Book 
1 > rity - Leaves. Manco Yale Book Lock—Privacy 
of Records. 


You should investigate this double security. 
Write for information to-day. 


William Mann Company 
Commercial Stationery 


Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


&® Offices and Retail Sales Depts. 
529 Market Street, Philadelphia 


New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. ] 
Factory: 21 to 27 N. Sth Street, Philadelphia. 











Ovid B. Jameson Frederick A. Joss Linn D. Hay 


Jameson, Joss & Hay 
ATTORNEYS AND COUNSELLORS AT LAW 
Suite 406 American Central Life Building 
INDIANAPOLIS, IND. 





Bruawelopes 
We manufacture Envelopes of every size and des- 
eription, and with a plant covering 3 Acres of floor 
space, producing over 3 millions daily, are equipped 
to handle large contracts in a prompt and efficient 
manner. Your printer will supply you or write to 
us and we will see that your wants are supplied. 
BERLIN & JONES ENVELOPE CO. 

547-553 West 27 St. Additional Salesroom 
548-552 West 28 St. NEW YORK (136 Wiiiiam St. 





CUNARD LINE 
Fishguard, Queenstown, Liverpool, London, Paris 
Montreal to Plymouth and London 


Hungarian-American Service to Fiume via Gibraltar, 
Genoa and Naples 


For Sailing Dates see daily papers, and for 
full information apply to 


THE CUNARD STEAMSHIP CO., Ltd. 
21-24 State Street New York 


| Addressing 









Machine 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 

Write for a descriptive cataleg, whether your matling 

list numbers ene hundred names er one million. 

Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, WN. Y. 








REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE 
141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 


E. A. CRUIKSHANE WARREN CRUIKSHANE 

ROBERT L. GERRY WILLIAM H. PORTER 

B. HORACE GALLATIN WILLIAM L, DE BOST 
WILLIAM B, HARDING 








| SPECIAL NOTICES. 





Always on 


the Job 


Your stenographer can take a morn- 
ing’s dictation and fall sick in the 
afternoon. But an 


EDISON 
DICTATING 
MACHINE 


is always on the job. 


Send for free: 24-page brochure “‘ The Goose, 
the Typewriter and the Wizard,”’ and booklets 
on mechanical and electrical advantages. 


Service everywhere, including the principal 
Canadian Cities. 
Thomas A. Edison, Incorporated 
230 Lakeside Avenue, Orange, New Jersey 

















COOK’S TOURS 


Established 1841 

TRAVEL TICKETS Everywhere, by All 
Routes, with or without Hotels. 
STEAMSHIP TICKETS and Choice 
Berths by ALLL, LINES, Atlantic, 
Pacific, Far Eastern, etc. 


Travelers’ Cheques, Letters of Credit, 
Cable Transfers, Foreign Money 





Tours with Personal Escort Everywhere 





Official Ticket Agents for the Principal 
Trunk Lines and the Pullman Company 


THOMAS COOK & SON 


New York (4 Offices), Boston, Philadelphia, 
Chicago, Los Angeles, San Francisco 
Montreal, Torento 


158 Offices All Over the World 








FOREIGN. 





Import - = Export 


Would be pleased to enter into corre- 
spondence with firms of good 
standing abroad. 

Emile Ceulemans 
2, Rue des Chenes ANTWERP, BELGIUM 





Ladies and Gentlemen’s High Grade Shoes 
TRADE MARKS: 


WAU KERZ DEMON 
COLLEGE HAWK 
PRIMA BOUQUET 
PREDOMINANT SECURITY 
FOREMOST EZONTOS 


Sole Manufacturers: 


G. T. HAWKINS 


Waukerz Boot Factory Northampton, England 





TWO STRIKING NOVELTIES 


“BAHCO” 


Spanners and Pipe Wrenches 


Forged from best Swedish Steel. 
Ask for com/lete catalogue of tools, 


41, B. A. Hiorth & Co. 


STOCKHOLM, 147 (Sweden) 





Société Belge pour la Fabricationdes Cables 
et Fils Electriques Société Anonyme 


Headquarters 79, Rue du Marché, Brussels, Belgium 
Factories at Buysinghen, (2000 Workmen) 
**FABRICABLE’’ PNEUMATICS TYRES 


Reliable agents wanted in all countries for the sale 
of our “ FABRICABLE”’ PNEUMATIC Bee ny 
Electric Cables and Wires, Brass, Steel or Lead 
Iron Insulating Tubing. 
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